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MEInAT4HEH AOKJTM 3A AETZHOCTTA
KbM KOHC O JIVIilVTP AH OI4HAHC OB OTIIET

cr,HracHo rr3rrcnBaHrrflTa Ha ul. 100o, an4, r.2 or 3IIIIIIK

An6ena" AI e Haft-foJulMara xorenr4epcKa KoMrtaHVs B Bbnrapu.r. flpyxec:rnoro ylpaBnsBa
MHoII(ecrBo AbrIepHLI KoMTIaHTII{ B un4ycrpr4t\ rroAKpenrqu ocHoBHrrA TypprcrprlrecKr4 6zsHec
TpaHcnopr, MeAI'IqIrHa Lr 6alueonorl{t, TyponeparopcKa 4efinocr, ceJrcKo crorraHcrBo, crpor4TeJrcrBo.
C pasuopeN4aHe Ha MuuzcrepcKt4 cbBer or 1991 r., cro6pasHo r43r4cKBaHlrflTaHa Trpioncxux 3aKoH,
cbr{ecrByBarrlara ot 1969 r. [rpxanna Qzpua "Ar6eHa" e upeo6pasyBaHa n E4uolzuuo aKrlrroHepHo
.4pyxecrBo "Att6eut' EA!, BIIocJIeAcrBrze npes 1997 r. npeo6pasyBaHo B aKrlrdonepHo ApylKecrBo.
,,Ar6eHa" Af e ny6rutmo rpyxecrBo, ukrr,rro aKrlrru ce rbpryBar ua Ernrapcr<ara lpou4ona 6opca.

Ce4arurrqero u aApecbr Ha ynpaBJreHr.re ua (fupuara e:
x.r<. Al6ena-9620
o6l. [o6przu
Erlrapr.r.a

llpe4uemr na 4efiuocr ua "An6eua" A,{ e [peAnaraHe Ha 3aBbprxeH Typr4oruqecKr4 nporyKT Ha
MexlyHapo4lJlrfl. Lr BbrpelrrHl4t rla3ap. llo xonlcperuo, ToBa ce r43pa3flBa B cne.4Hrzre 4efiHocru:
xorenl{epcrBo; pecropaHTbopcrBo; npo4aN6a Ha croKr4 or BHoc r{ MecrHo npor43BoAcrBo; BbHrrrHo-
I'IKoHoMlzqeclca 4efiHocr; rlpe.4ocraBtHe na unfropvrarlrroHHr4, KoMyHaJrHo -6ur:onn, peKJraMHI4, crroprgr,r,
aHI'IMaIIIOHHLI, KynrypHlr pr Apyfkr Br,rAoBe ycnyruL cBbp3aHr,r c MexlyHapo4Hrrs. rr B:brperleH Typr43r,M;
I43rpaK4aHe, pa:pa6orBaHe I{ orAaBaHe rIoA HaeM ua o6exrz; oxpaHr4TeJrna 4efiuocr - B cborBercrBr4e c
4eficrnalrloro 3aKoHoAareJrcrBo I,I cJreA nonlnraBaHe na ueo6xoAr.rMoro pa3perrreHr.re.

,,AJr6eua"AA - ApyNecrBoro rr,rafixa [plzre]KaBa r{ ylpaBJrqBa AtrqepHr{ KoMlaHVu, o6eguueHr4 B
I4xouoruu.recra fpyna "Arr6eHa".
o Or r.f,x c ocHoBHa 4efiuocr cblrlo xoreJrrrepcrBo, pecropaHTbopcrBo rr rypu3bM ca ,,Bfl.rara

rraryrta" EAA, ,,llpvnaopcro Kry6" EAA, Xelaycrypracr A.{, coxoreq Boponeq A[.
flapalemro c ocHoBHararypvcrnrlecra 4efinocr ca pa3Br.rrlr cJre.4Hr,rre 4efiuocru:

t TypoueparopcKa 4efinocr, opraHlr3rrpaHe Ha eKcKyp3rrrr rr Meporrprl flTrrs, KoHrpeceH ryprr3r,M,
TpaHcrroprna gefinocr rr orAaBaHe Ha anrouodu.rrn rroA HaeM, - rrpes ,,Al6ena Typ,, EA[,
KaKTo z qpe3 ,,@JraMlrHfo Typc" EOOA crc ce4urklqe n feprraanax

o MexAynapoAeH rr BbrpemeH Tpaucrropr qpes An6ena Anrorpauc A,{
o MeAuIIuHcKa I{ 6alueo.norl{qHa 4efiuocr - qpe3 ,,Me4rzquncxu I-{eurrp ,,Me4ura Ar6ena,,,

Cuequalzstrpala BonHzqa ga Pexa6zrurar\vs.,,CBP MeAraxa - Al6ena" EOOA KaKro rz 34panuo
yqpex{AeHr,re,,3Y Me4lrr<a An6ena" AA

t 3eueAelue u [pov3BoAcrBo Ha ceJrcKocrorraucKa rrpoAyKrlrrq - qpe3 ApyxecrBo,,Exo Arpo" A[
o CrpoureJrcrBo -,,Elcocrpofr" AI,,,AKTLrB czn" OO.{
o AnuoAefinocr rr JrerrrrqHa gefinocr - qpe3 ,,Irlurepcraft. AL
o tr{ueecrvqrru B lrHcrilnalluvt 3a rlporr3BoAcrBo Ha eneKTp[qecKa eHeprr4lr or orrraAT,r\v v 6yorraca -

,,llepneryyu Mo6une Ef" AA
o Llnsecrvr\un s REAL ESTATE -,,Tvrxlrfl.lcr,:r,,A,4o Llnnecruquu B yrlpaBJreHrre rr crorraHrrcBaHe Ha HeABrrxrrMa co6crneHocr - "AlQa KoHcylr

2000" EooA, "Brtrapux 29" An., "[o6pyrxaHcKr4 TeKcr[r" A[r, "l4guc" AU, "zr<o BzsHec" A,{,
"Hotel des Masques" SA Ansep, Illneitqapzs. r4 "Axrouon Pzsopr" EA[- A.brlepuo ApyxecrBo Ha
"Zrco EIz3uec" A.I[



{rrqepnrare rrpeArrprz flTvrs, crpaHr.rre B Kor,rro
rrpeArrprrrTr{f, ca KaKTo cneABa:

[r4epun rpeArtpuqrrq perncrprrpaHrr B
cTpaEaTa:

MeguquHclcu rleHr'rp Me4raxa Al6ena EA,U -
n,x, Al6esa
Cnequalusupaua 6olnuqa :a pexa6 LrJrvraptl
Megura Al6ena EOOI - lc.x. An6ena
Ar6eua ryp EAA - r.n. An6eHa
llprErvropcno xrly6 EA{ - rp.Ilpuuopcro
An$a noucynr 2000 EOOA
Eqrara JrafyHa EAA - c.Tonona, o6rquua
Kanapna
I4nrepcxaft AA - c. Jlecuono, Elr.rrr llenun
@oxap AA - rp. Co$rE-a

ZKo - Eusuec AA - rp. flnonqun
Wuc AA- rp. Bapna
Xevrycrypucr A[ - rp. fa6pono
Ar6ena aBrorpaHc A[ - x.H. Al6ena
Coxoreq-EopoBeq A{ - r.x. Eoponeq
Enoarpo A! - r.r. An6eua
{o6py4xncKr4 reKcrurr AA - rp. ,{o6pzu
Brnraput-29 AA - rp. CoSur
Erocrpofi A! - rp.[o6puu
Tuxus rur A,{ - rp.Baluulc
flepreryynr Mo6zne Ff An - rc,n. Al6ena

{rulepnn rrpeArprlqrrrfl perrrcrprrpaHr.l
I|HBeCTIUHSTa

Xorel 4e Macn A,{ - Ausep, Illnefiqapz.a
Busrzr Ernrapux EOOA - Pyl,rcuur
@naruunro Typc EOO,{ - feprr,raunx

n uyx6una:

ca pefr{cTpupaEkr 14 nporleHTa Ha co6cTBeHocT B Te3r4
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llpoqenr Ha HHBecrrrrlr{fl Ta

30.cenreunpu.l7 31gene*rnpu2016

,{rqepnn [peArrpufl T ll.s. H [rrqepnure Apy)KecrBa :

AKrzs CI4n OOA - ABUIepHo Apyx(ecrBo na trfnrepcxafi
A,{ u acoquapaHo ua Exocrpofi A[
{fI Erocrpofi Vxafina - AbrlepHo Apy)KecrBo Ha
Exocrpofi A{
lporepuz Me4axa Al6eua EOOA - AbrrlepHo Apy)KecrBo
na Me4rzquHcKr4 rleHrbp Me4nna An6eua EA.{ - n.r.
An6esa
Axronon Pusopr EA{- 4rrqepHo ApylKecrso ua trIKo
Eptgnec A.IJ

30.cenreMepu.l7
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{ppnecrnara llpunropcxo r<ry6 EAI z Zurepcrcaft A,{ ca ny6nravHz, cbfJracHo iiaxona sa ny6rxuno
npeAnaraHe Ha IIeHHI4 KHTIXa u ca Brrucalr4 B Perucrupa ua ny6m.rvHr,rre lpyxecrBa BoAeH or
KoNrficusra no SunancoB HaA3op.

I. (Dunaucona uuQopMarrrq KbM Kpafl Ha rperoro rprrMeceque Ha 2017 r,

Pesylrar KbM Kpaq Ha rperoro rpnMeceqrre Ha 20L7 t

Kru ueceq cerreMBplr 2017 r. rpuxoAzTe or AefiHocrra Ha ZnouoMlrqecKa rpyna An6ena ca B pa3Mep
ua 110 585 xun.ne., c 11 100 xrzn.ns. utu 11 o% uose.{e crprMo cr,rr\r4fl rrepr4oA Ha npeAxomara2016
r., Koraro ca peanr.r3rrpauu 99 485 xun.nn.
Ce6ecroftHocrra Ha rpo,4alt6zre e B pirMep :aa82 380 xrzn.nn., c 10 109 xul. JrB. r{Jrr4 11oZ uose.re
crrptMo 2076 r., a 6pyruara KoHcoJII4ALIpaHa neqiut6a :a rperoro rpr.rMeceque Ha 2017 r. e B piBMep Ha
28 205 xrrr.JrB.
O6qure 14 aIMLrHLrcrparLIBHI4 pa3xo.4Ia 3a [eprloAa ca B pa3Mep na 10 240 xu1.tre. @uHaucoBrrre
rppIXoAI'I 3a rlepkIoAa ca 307 xI4JI. JIB., a SranaucoBr{Te pa3xoAr,r B pa3Mep ua2 244 xutr, ne. OrqereHa e
neqar6a or ocno6ox<4aBaHe or A:brqepHo ApyxecrBo B pa3Mep ua7 889 xun.re.
3a neplao4a Ha rperoro rplzMoceque sa 2017 r. fpyna An6ena peurnr43r{pa KoHooJrr4Ar.rpana nevar6a n
pa3Mep sa23 809 xrIJI.JIB. cpeuy 14 546 xr4Jr.JrB. KbM cbrqur nepvoA Ha rrpeAxoAHara roAr4Ha.

Orqer ra SuuancoBoro cbcroflHrre
Krna 30.09.2017 r. aKTI,IBI4Te Ha rrKoHoMl4rrecKa rpyna An6eua Bb3Jrr43ar ua 633 476 xul.rtr,., B r.r{.
croffnocrta Ha HereKylrllzre aKrI4BI{ e B pa3Mep va 592 384 xun.ne., a;gla reKyrrlprre aKTvrBLr 41 0g2
XI4JI'JIB' Krnr 31.12.2016 r. aKTLIBI4Te ua fpynara no 6arancoea crofiHocr ca 6unz 588 475 xul.re.

Kru 30.09.2017 r. cyMara Ha KarlrraJra v pe3epBr4re e B pa3Mep ya 492 458 xzn.nB., B r.q.
HeKoHrponrparrlo yqacrl,Ie 7 584 xIzJI.JIB. Herexyrqr,rre rracr{Br.r ca B pa3Mep Ha 96 488 xrrJr.JrB., a
reKyrrlr,rre rraekrBkr ca B pirMep ya 44 530 xzn.ne.

rranunre aKrlrroHeprr na fpyuara KbM 30,09.2017 r. ca cJreAHr{Te:

Arcquouepu

Ar6ena XonArznr A.{
Y|IO [onepze
3YIIO Aruaanq Brnrapvr
Ar6eua An
Apyru rcprAuqecK Lr nr4r\a

@raszuecru maqa
O6qo

Epoft aKrluu

2 708 614
257 285
160 r22
40 384

530 8r2
s75909

4273 126

AmquoHepHo
yuacrue n %o

63.39%
6.02%
3.75%
035%

12.4r%
13.48%

100.00%

flocle4nure [poMeHLI s Vcrasa Ha IpyxecrBoro ea Brrvlcaurr B perr{crbpa Ha 'rbproBcKrrre ApyxecrBa
Ha 08 rctu 20I1r. fIocneAHI4Te npoMeHr{ B opfaur,rre Ha ylpaBneHr{e ca Brrr4caHr,r n Trproncxu.a
perr4crbp na 12 v.aft 2016 r.
An6ena A[ zua eAnocreleHHa crlcreMa Ha ynpaBJreHr,re crc Creer Ha ArrpeKTopr4Te, cbcro-f,rrl ce or 5
TIIEHOBE KbM .qATATA HA I43TOTB'HE HA HACTO'IUI4' OTqET, KAKTO CJIEABA:
Pa4ocner Kpylaon Pa4en -llpeAceAaren Ha C.{
I4r,a:r' Kolen Kamanxon - 9nen rr 3aM.npeAceAaren na CA



Kpaczuzp BecerzHos craues - rfueu nvrsnr,nsureJreH Ar4peKTop
Maprura flerpona To4opona - rlleu
[nBu KoucylrraHr EOO!

[pyxecrnoro ivraftxa ce npeAcraBJlf,Ba I{ ynpaBnrBa or Kpaculrup Becenrauoe Craues - IrlsnrrHr{TeJreH

ALIpeKTop.

ly6lurcynaHe Ha 3aBepeHlrre roArrrrrHrr {uuauconrr orrrerr{ ua ,,Al6eH art 1|[sa 2016 r.
fo4Iznruu.ar KoHconl4Aktpau QzHaucoB orqer z [oxna4a sa 4efiHoc.rra ua fpynara sa 2016 r., KaKTo r.r
BcI4rIKrt OCTaHaJII4 3aKOHOBO il3ACKBaHr.r AoKyMeHrz ca [peAcraBeHr4 Fra KqiH, EolB u O6lllecreeHocrra.
fly6nzrcynaHla ca Ha www.x3news.com, www.investor.bg v Ha .tpu.r"qrte Ha An6eHa
http ://corporate.albena.bg/ vr www.albena.bg

II. orzcarure Ha ocHoBHr{Te pr{cKoBe lr HecrrrypHocrrr, upeA Kor{To
ocraHaJrara qacr or QunancoBara roAr{Ha

e rr3rrpaBeH eMrrTeHTbT rrpe3

llpz ocrrqecrBtBaHe Ha cBo.f,Ta reKyIIIa, r4nBecrkrrlr4oHHa 14 SzHaHcona 4efiHocr, fpynara e r.r3JroxeHa
Ha cne.qur,rre SznaHcoBr{ pr,rcKoBe :

' Kpe.4LITeH pI{cK: Bb3MoxHocrra ,qn6xHr,rK Aa He rr3rrJrarrr 3aeM - v3rlrno zru qacrprrrHo - aJrr4 na
He fo I'I3IIJIarI,I cBoeBpeMeHHo, npeAr,r3Br4Ksairrcu rro ro3rr Har{r.rH sary6a sa fpynara;
' JlurceIa4en p[cK: pl4cKbr KoMlaHrlrra [a HflMa r4Irv ra He e B ctcroqHrre ga ua6anu napvrrlLr
cpeAcrBa, Koraro ca neo6xoAI4MI'I lI [opaALI ToBa Aa cperque rpyAHocrr{ rrpr4 r.r3rrbJrHeHrze Ha cBovre
Sunauconra 3 aAbDKeHrzr;

' fla-rapen plzcK: pllcKbr onpeAeJreH $r,rnaHcon rHsrpyMenT Aa [perbprn4 rore6agz.s [o
orHolxeHlre Ha crlpaBeAnvBara crofinocr vilLr Ha 6t4erqure napr4rrHar rrororll{ B pe3ynrar na xore6agz.{
Ha rIa3apHI'ITe IIeHI{. Bcrulnocr fpyuara e Lr3JroxeHaHarpLr KoMrroHeHTa Ha nruapHkrs.pprcK:
- IIuxBeH pr.rcK;

- Ba-uyreH pr{cx;
- PprcK or rrpoM-rlua B rleHara ua co6crBeHlrf, KarrrrraJr.
3a e(felcrnBHo ynpaBJIeHI4e Ha re3I4 pr,rcKoBe, Crnera Ha Ar4peKropr{re e o4o6pun cneqra$zuuu
crpareflrt4 3a M€HI4AXMbHT Ha QvnancoBld{ pI4cK, Kolrro ca B cborBercrBr,re c Koprroparr4BHgTe ueJrr4.
OcuonHure HacoKI'I Ha re3lr crparerI4ll olpeAenflT KparKocpoqHzTe rr AbJrrocpoqHr,rre rlenu v geitcrnut,
KoI'ITo |Ipx6&a Aa ce llpeArrpneMat, 3a Aa ce ylpaBJrrBar $znauconut" pr"no"e, [pe.4 Korrro e
r.r3npaBeHa fpyuata.
ocHosHl4re HacoKrI Ha rIonI{TI4Kara rlo orHorrreHr4e Ha $znaHooBr4Te pr4cKoBe ca cne,4Hlrre:
' Muuzvl'I3lrpaHe Ha nI4xBeHI{ s. pvIcK, BilnyrHr{f, pI{cK rr rleHoBr4r pr4cK 3a BcrzqKr,r BlrAoBe c4enKrz;
' Maxcr'rrraalHo I43noJI3BaHe Ha ,,ecrecrBeHoro xeAxl{paHe", frpv Koero B MaKcIzMaJIHa B:b3MoxHa
creIIeH ce 3iIJIara Ha ecrecrBeHoro rIprIXBarrIaHe Ha npoAaN6u, parxoArr, AbJrxr4Mr4 clyr,r lr B3eMaHLrs.,
lpel'I3qI4CneHI'I B C:bOTBerHara Buryru BcJreAcTBI4e Ha Koero ce HaJrara lpr4naraHe Ha crpaTef vLr Ha
xenxl4paHe caMo 3a curnara B rlpeBlrlllenve. Ctulara crparefr4r ce npranara u rro orHorrreHrre Ha
JrrrxBeHr4r pr4cK;

' BueApxnane Ha AeprrBarkrBr4 nnkr rpyrkr noAo6nu r4HcrpyMeHTr{ eAVHorBeHo 3a Ilenr4Te Ha
xeAlKr.rpaHe;

' Bcuqxu AefiHocrlr rro ylpaBJIeH?Ie Ha Sranauconur prrcK ce ocbrrrecrBrBar r4 KoHTponnpar Ha
IIeHTpanHO HLTBO;

' BcnqKu 4efinocrrl ro ylpaBneHve na QzuaHcoBr4s pr4cK ce ocbrrlecrBrBar Ha piByMHa r{
flocJreroBareJlHa ocHoBaLr npv crra3BaHe Ha nafi-4o6pr4Te rra3apHr4 npaKTr{Kr{.

fpynara Mo)Ke Aa I4HBecrvpa B aKIIIzn vnu rpyrkr noAo6nu rrHcrplMeHTr.r caMo n cnyuafi, qe e Harrzqe
BpeMeHHa AonbJIHI4TeJIHa JII'IKBLIAHOor, Karo 3a Bcr4trKt4 np4o6nu cAeJrKkr e ueo6xo4rrMo pa3pemeHrre or
Crnera Ha lr4peKToprrre.

flo-4ony ca oil:"rcaHn pa3nI4qHI.{Te BI4roBe plzcKoBe Ha Kor4To e r.r3JroxeHa fpynara [pr4 ocb11lecrB.sBaHe
Ha rsproBclcure ft ollepallrlu KaKTo I{ Bb3npr4err{rr rroAXoA rrpr4 ynpaBJreHr4ero Ha re3r4 pr{cKoBe.



Banyreu pucrc

fpynara He e I43JIoxeHa Ha cbqecrBeH BanyreH pr{cK, 3arrloro ocHoBHo uefinure oleparlr4rr r.r cAenKV ca
AeHoMrIHI4paHIr B 6rnrapcxrn resauluru eBpo, AoKoJrKoro nocrreAHo:fo e c (fuxor4paH Kypc crrprMo neBa
IIO 3AKOH.

Ilenonu pr{cK

I-{euonara TIoJII{rI4Ka e (fyurqux or cJreAHIlre (faxropu - crpyKrypa Ha pa3xo Ayr-te,rleHr4 Ha KoHKypeHTrI
14 noKyrlareJlHa Bb3MolKHocr ua notpe6LITeJII{Te, perynaropHrl pexr4Mr{. fpyuara lprrJrafa r6BKaBa
(fzprr'reua crparerl4f, c uen noAAbpxaHe Ha orrr\rMaJrHo Hr.rBo Ha pa3xoAr'Te, pa3rrrr4prBaHe Ha
HOMeHKJIarypara Ha rIpoA).KTLrre 14 ycnyrr{Te v nolAbp)KaHe Ha rra3ap]Flu r4 KOHKypeHTHr,r rIeHOBr4
paBHrrrqa.

Kpegzren prrcK

Kpeguruu-ar prlcK e ocHoBHo pLIcKbr, upz xofiro KJrr{eHTr{Te }r Apyrr4Te KoHTpareHTr4 Hafpyuara Hrua
ga 6rgat B cbcrotHl'Ie Aa I,I3rIJIartr Iz3IIsno u s o6ulrairHo npeABr4AeHr4Te cpoKoBe AbJrxLrMr4Te or rrx
cyMII nO 3aeMI4, TbpIOBCKIzI LI (pyfkr B3eMaHr{.[.

ocnonnnre Szuanconu aKTkrBu ua fpynara, HocprreJrr4 Ha Kperr{Teu pr4cK ca napprqHrr cpeAcrBa B
6anxonra cMerKI4 (rercyqz 4enoszru), B3eMaHWr rro [peAocraBeHrr 3aeMr4, B3eManrr.f, or KJrr,reHTr..r kl
Apyrr4 KpaTKocpoqHr4 B3eMaHur.

3a orpaunvaBaHe Ha KpeAIdrHI4s pt4cK rro reKyrrlz t,I cpoqHrl Aeno3r4Tr4 n 6anrr,r, fpyuara e Bb3npr4ena
noJII4TI4Ka Aa pa3rlpeAe|rfl rr I4HBecrvpa cno6o4nzre cLr napprrHt4 cpeAcrBa B pa3rr4qHrz SraHanconrn
r4HoTrrryrluvr n Burapur, c Br{coKa penyrarlus I{ AoKa3aH cT]a6utturet,
fpynara He npeAocraBs KpeAIzrHI{ [epI4oAIl Ha KJrr,reHTr4Te cv. fonsN,ra qacr or Typr4crrzrrecKr.rre ycnyrr{
LI HaeMI4Te ce IlpeArlnarrlar. fpynara [peAocraBs.3aeMkr ocHoBHo Ha cBbp3aH:l_ rrr4r\a, Karo ce r,r3rrcKBar
I'I cborBerHnre o6egnerrelF.:z.s. - garrvcrl Ha 3arIoBeA uluttu arroreKrr Ha HeABr4)Kr4Mr4 v1y1orvr B 3aBr4crrMocr
or B3aI.'IMoorHoIIreHI4flTa Ha fpynara c nl4rlara. B fpynara :nflMa 3Harrr4TeJrua KoHrleHTpar\vrs, Ha
KpeAI'ITeH pI{cK. Prrcono4crBoro He oqaKBa sary6u, B cneAcrBr{e Ha Her{3nBJrHeHr4e Ha 3a,4bnx e1r4flTa Ha
cBolzre KoHTpafeHrz' fpynara nMa I{3rpaAeua rroJrr{TLrKa, Ko.sro orpaHr.rqaBa pa3Mepa Ha KpeAr.rrHara
eKcIIo3I4III'It KbM orAenHa Qunancona I4HcrI,ITyIIug. MarculraJrHara eKcrro3r.rrlr4r Ha KpeAurreH pr4cK e
6 anaucos ara crofi nocr na SzuancoBrrre aKTLrBkr.

BseNlaHrlxra or KJTI4eHTuI ca npeAcraBeHr4 B orqera sa $rauancoBoro cbcrornrre B HereH pa3Mep cneA
rIpI4crIaAaHe Ha HarIacJIeHLITe o6esqeHxI.r rro cbMHI4TeIrHr4 vI tpy4uocr6vpaeM1 B3eMaHr4s. Taxusa
o6esqeHrcz ca HarIpaBeHI4 KbAero I,I Koraro ca 6uru Hanr4rle 

"i6r.r n z4eurulpzqvpanJ1r sary6u or
necl6upaeMocr c:btnacHo npeArrlieH orrlrr.

Jlunnugen pr{cK

JluxBuguuxr pI'{cK ce I43pa3tBa B HerartrBnara cvryarJnfl fpynara Aa He 6rAe n crcroflH11e na
IlocpelrlHe 6eaycnonno BcI4qKI4 cBorl 3albnx(eHr4r cbrJracuo rexHr4r rralex. T.s [poBexAa
KOHCepBarIrBHa TIOJIITTVKa no ylpaBneHr{e Ha Jrr{KBTlAHOCT'ra qpffi Korro Ilocro.flHHo noAl.bp]Ka
orITIlMaJreH JII'IKBI4,4eH 3anac IraprlqHI4 cpelcrBa 4o6pa cnoco6nocr na frznancr4paHe Ha crorraHcqura cv
4efinocr. fpynara reHepl{pa Il pa3noJlara c nocrarbquo co6crnenu o6oporHr{ cpeAcrna. Tercyrqo
Marypl4Ter"br I'I cBoeBpeMeHHoro ocT'rlecrB.rrBaHe Ha rrnarrlaHrlrra ce cJreAr4 or SzuaHcoBr,rr orAen Karo
ce noAAbpxa exeAHeBna zn(fopuar\krfl.3a HaJII4qHIrre rrapr4qH[ cpeAcrBa r{ rrpeAcrortqr,rre nnarrlaHqr.
3a cno6o4nl4Te cpeAcrna ce o6rr,rracnt KparKocporrHo r{HBecrr4paHe rrpn naft-golpuJu4xBeHr{ paBHr4rrla.

Pzcn Ha Jrr,rxBeHo-o 6nrpr aHrrre rrapuqHrrre rrororlu

Jlzxnenrasr prlcK 3a fpyuara BB3HrrKBa or nonyqeurrre AbnrocporrHz 3aeMr{. 3aevure c rrJraBanr[
JITIXBeHV rIpoIIeHTv rl3Jlarar I-pynara Ha JILIXBeH prlcK, cB6p3aH c u3MeHeHkre Ha 6rAerqure 11apr4rrgrzre
nororlz. 3aerraure c Szlcczpanv rvrxBenvr nporleHTa r43Jrarar fpyuara Ha JrlrxBeH pacK, cBr,p3aH c



Koile'aHLrfl rlp,n 66Aeqo ol'peAeJltHe Ha crrpaBeAJrr4Br4 croftHocrr.r. 3a ra xeA]Kr4p a resv pr4cKoBe,fpynara rI3rIoJI3Ba AepI'IBarI4Bvu rpyruxeAlKr.rparrln r{HcrpweHTr,r - xeAxr4paHe Ha [apr4rreH rroroK.
flomtrr'*ara na fpynuta e Aa cKnlorrBa AoroBopv 3a 3aeM rrpv nr4xBeH rrporleHT, SvrczpaH xru
rra3apEr4fl', HarIpI{Mep EURIBOR, 14 eKcrIo3LIIIkIIrre ce cneArr peryn{pHo.
Hzutu'rHocrl4Te no 6escpovnz Aeno3rITI4 s 6aHxosv cMerKV ce oJrr4xBrBar Ha 6aza ua o6zqualnoo6sseuure $uxcrzpauz JII'IXB.HI'I HvBa or cborBerHar a l',,rca r nphxorkrre or r.f,x ca HecT,rrlecrBeHr4 rropa3Mep' Jlaxnenu HIrBa rlo ro3I'I TI4rI Aerro3r4Trr He ca ArzpeKTHo o6u"p.urr" c lra3apHrr JrrrxBeHr4 r,rHAeKcr4Ho cbIIIeBpeMeHHo Morar la 6slat eAHocrpaHHo rlpoMeHeHr4 or 6anr<ara-xogTpafeHT B cJreAcrBr,re HanpoMeHlzre Ha ila3apa' llopa4u roBa Te3I4 AerIo3I4TI4 ca rperr4paHr4 Karo QzuaHconr.r aKTrrBr,r cnpoMeHnrrB JrrrxBeH rrporleHT.

Prxono4crnoro Ha fpynara reKylqo na6*oAasa v a*an'skrpa HeroBara eKcrro3rzrlr', clpsMonpoMeHare B JII{XBeHI4Te paBHI4IrIa' llopa4tt HtuII4qLIero Ha rl3BecrHa KoHrIeHTp arJkrl HaJrvxBeH pr4cK cecI'IMynI'Ipar pa3r[qHI'I clreHapl'It4 Ha pesrauaHcvpale, rIoAHoBrBaHe Ha cbqecrByBa1q14 rro3r4rlr,rr4,anrepHarI4BHo $zuanc[paHe rI xeAxplpaue. Ha 6a"u ,"", crleHaprru ce rr3MepBa r,r e6exra B:bpxy
$zuanconrzt pe3ynrar z co6crseHrrflKarrLrraJrrrpz npoMrHa Ha JrrrxBeHvr [porIeHT.
YnpanleHrre Ha Kalr{TaJroBvs pucK

c ynpaueHl'Iero Ha Karrrrralra fpynara qenr4 Aa cb3AaBa rz rroAAbp)Ka Bb3Mo)K'ocrr4 To Aa rrpoA."nx,naa (fyHrIlzo*Lrpa rato 4eftcrBalllo [peAlpr,srr4e 14 ra ocvryp,{Ba cborBerHara Bb3BpbrqaeMocr HaI4HBecrI4paHI'ITe cpeAcrBa Ha co6crnenzKa rI cronaHcKl4 rloJr3rr Ha Apyrr,rre 3arrHTepecoBaHr4 nrzqa LryrracrHurlu B HeroBrrr 6zsHec.
fpynara )mpaBJItBa KarII4TaJIoB ura cu crpyKTypa u npaB. KopeKrlrrr4 B He-" c orJreA Ha rrpoMeHrzre BI'IKoHoMI4qecKI'ITe ycnoBl4t' 3a nol4rpxaHe pln[ Kopl4rl4paHe Ha Ka[r4TaJroBara crpyKTypa fpynaraMOXe Aa KOpI4fI{pa nJlalqaHero Ha TTIBIZAeHTV Ha aKrlr,IoHepr,rre, Bb3Bp:brrlaeMocrra Bbpxy Karrr,rraJra HaaKur4oHepr{Te I{JrrI eMr,rcr{rTa Ha HOBr,r aKIIr{lr.

IrI' LluQopMarlrrq sa BaxHIr cr'6urun, Hacrbur{Jrrr ,,p., AeBerMeceqneTo r{ c rrarpyrrBaHe orHaqaJroro na QunaucoBara roAI{Ha Ao Kpaq Ha cborBerHoro rpuMecequ e, rr 3arsxHoro B'rrrfl','eBbpxy pe3yJrrarr.rre Br,B euuaucourfl orrrer
flpes 'anyapu 2017 r. [pyNecrnoro-uafir<a An6eHa A[ npo4a4e 100 o/o or axguoHepHoro rracrr4e BbB(Doxap AA. B pe3ynrar Ha [poAa]K6ara e orrrereHa ne.ran6a B KoHconr4A upaHLrs,orqer.

flpes Qenpyapn20lT r. [pyNectsoro-aaaftrca Ar6eua A[ ynenz.r aBaKarrLrrana Ha A:bulepHo ApyxecrBoBsrara Jlaryua EAI c napr4rrHaBHocKa B pa3Mep na g00 xr4Jr.JrB.

flpes ronu 2017 r. [pyNecrnoro-rraafira ,,Ar6eHa" A! ynenaqaBa Kanr4Tura lra,,flpzuopcxo xry6,,EAI c rapuqHa BHocKa B pa3Mep na 4000 xrirr.rrB.

flpes cenrewnpu 2017 r. ua Creer ua [vpeKTopr4re na ,{pyNecrnolo-uaftxa ,,Ar6eH a,, AAe rpr{eracrparerzr za ycroituuBo pa3Br4Tze. cmlanur"to Ha crparef Lrsra rrMa 3a rlen 4a o6o6qz Ar,rrrkrflI'I3MrIHar rlbr B Ta3I'I IIocoKa14 Ia Haqeprae cnelBaullzre crtnKv KbM enHa MoAepHa n ycrofrvaBa B.5BBpeMeTo MexIyHapoAHa KoMfraHrrr.

[pyNecrnoro-uafixa ,,Ar6eHa" A[ zua xenaHr,rero Aa ce rroBrrrxr4 BHrzMaHr4ero rr r{HTepeca Ha xopararrlr ycrofiqplBoro pa3Brrrkre, Aa ce noKax(e Bpb3Kara My c rrKoHoMrlqecKrzf, pacrex, KaKTo vr Aa. aeHacbpr{u HaMecara Ha Abp)KaBara c IIen pefynvpaHe na Aelznocrvre, KOHTO rroBzruaBar crefreHTa Haona3BaHe Ha rlpr4porHlzre pecypcz. Ycrofiql4Blrtr rypl{3:bM vrMa sa qen He npocro Aa Bnvrfle HaTyplrcrl{Te rlo BpeMe Ha [sTyBaHero IzM, Ho kr ra Soplrzpa y rtx KyJrrypa 3a orra3BaHe Ha pecypcrzre
cJIeA Karo lplzKrroqar cBo'f,Ta rypllcrl'rqecKa BaKaHIIzs. Tona e eBoJlrorlr4.f, B Typr{3Ma, Ko-rrro rrHTerp[pa
I4HTepecI4Te Ha ryplzcrllTe c re3l4 Ha npercraBl{TeJrr4Te Ha MecrHara obrqnocr. r{pes nocleAoBareJrHocrIr pa3BI4TI'Ie Ha ycprnufl'Ia Ha HI4BO noJII4Tr4Ka 3a orra3BaHe Ha [pvpoAHr4Te pecypcr4, rroBprlraBaHe HatlyBcrBr'ITenHocrra Ha rocrr4Te H clrylKvrrelrvfre Ha xoreJrr4Te Bbpxy BbilpocpITe, Kacaerlu eKoJIOrUrrHara



cpeAa, fpyna An6ena
KbM OKOJTHATA Cpe4av

cI4 IIOCTaB-f, 3a IIen na Ilocrl4fHe cLrHeprvs. Me]KIy rzKoHoMrzqecKrr pacrer(, fpt4]r(a
coquaneH e(percr.

,,Ar6eHa"A[ e rypricrnqecKa KoMnaHLIt or enponeficru uarqa6 rz Karo raKaBa oe B63rrpr4eMa Karo qacr.
or uooalHlrre npoqecl4 3a ycroiluzno pa:nurze. B crparefr4rr a i sa ycrofrvuno pa3Brrrr4e ca
BKnIor{eHIr 4efrHoctu, KoIrro ocl4ryptlBar Ar,nrocpoqHo rd ycnenruo Syuxqr4oHr4paHe Ha KoMnaHr4.sra,
Karo cT'>ilIeBpeMeHHO Ce CTpeMH Aa ofpaHr4rrr4 14 npeKparrz BpeAHLrre BrrrrflHTfl BTpXy oKoJrHara opeAa.llo ro3rl HaqvH IrIe 6:sle naAeH aAeKBareH orfoBop Ha aKTyanHr4Te JroKaJrHr4 u uo6alur.r
rlpenl43BIlKarencrBa. (Doxycrr Bbpxy ycrofi.rznoro pa3Br.rrr{e Ha KorurraHlzrra 3aroqBa c orra3BaHero Ha
yHI'IKanHara rlpllpola oKono xoreJIIZTe Lr cb3[aBaHero Ha eAI,IH eKOJrOfr4qHo rlvQT U 3erreH Kypopr,
Hen3MeHHo cBr'p3aH c oKorlHara cPe.qa. B c:reAnaql{Te roAI4HI4 ycvnLrflTaHa fpynara ue lpo4bn)Kar Aa6una' KoHIIeHTpI4paHV Bbpxy HaMan{BaHe Ha B'fnepoAHr.f, orreqar'K qpe3 aKTrrBHo t43rroJr3BaHe Ha
HarrIrqHlrre sr'so6T{osqeMl4 pecypcl4 - cJIbHqeBa I4 reorepManHa eHepfr4r rr eHepr ufinu pactrrrreJTHr.i
KyJITypI4' E$errznuoro ynpaBneHlre Ha eneprrzfiHara v BoAHa vuspacrpyKTypa, HaMarsBaHero Ha
ornaAT'IIlITe qpe3 v3rIoJI3BaHero I4M Karo cypoBr{Ha 3a npov3BoACTBO Ha eHeprvr, KaKTO Lr
I'IHOBarI4BHrrtr rIoAXoA Ha HI4BO BbrpelrreH TpaHcrropr B KOMfrJreKca, BoArr Ao rrKoHoMufl.HApecypor4 r4
Hal{aJrflBalJe Ha Herarl4BHoro BIrLrfllF^vIe BBpxy oKoJrHara cpeAa, a co6crneHoro npor43BoAcrBo Ha
xpaHrrTenHrr npoAyKTrZ e fapaHrlr4fl. 3a npor43xol r4 KarrecTBo.
Ycrofiqusoro pa3BI4TIre e npoqec Ha rlocro{HHo caMoycbBrbprrreHcrBaHe, B xofrro yckrnuflTaBorqr Aono4o6panaHe na eKoJlorlrqHara, IzKoHoMr4rrecKara I4 corlr4aJrHara cpeAa. CneAeaftxz MepKare B
crparefatra, fpyna An6eua rqe [pol43Bexra caMa orrle fro-forrrMa r{acr or ueo6xo AuMura i eueprra-a,
IIIe HaManI4 saryoure na nurefiHa Bora or rlpeHoc, ue 3aninr4 14 rroBnrJrvt KaqecrBoro Ha xpaHr4Te, ue
HaMa'rII4 KonuqecrBoro Ha ornaAT,III4T€, trI€ 3ana3r4 I{ IIoBI4IxIz KarreclBoro Ha B63Ayxa z rqe [poA:6;l)r{tr
4a 6r4e cour4anHo orroBopHa.

flpes ira'anrycr 2017 e ssero perreHze 3a IlenoroArrrrreH rIr4K:bJr Ha pa6ora Ha xoreJr @lanauuro fpaHA.
Ha nrvporcarany6tnxaca nperno)KeHI4 eceHHrr o$epru c BKJrroqeHu CIIA z 6arHeo rraKerrr, o6eprz:a
KoptroparveHll cr'6uru.a, ofreprz sa KoreAHLrre rr Honoro4nlrHr4 npa3Hzuz. 3a [pa3Hrrrlr.rra u'npu" nu
foAr{Hara orBopeH rue 6rAe 14 HoBusr 5-sees4eu xoreJr -trapaaaftc 6ry.

Ha 24 aBrycr, 3aeAHo c poxneHl4.fl AeH ua Ar6eHa 6xxa rllaprvpaHu npo4ax6z za 20lg ronuua. 6.qxa
o6sneu[ HoBocrI'ITe 3a cneABarulzt ce3oH, cBbp3aHI4 c rrHBecr[rll4oHFrara npofpaMa na lpyrrecrBoro __

ualixa: peKoHcrpyKllrlt Ha xoreJl Jlopa n flpeBpbqaHero n n 4-:lsesAeH rrpoAyKT, peHoBrz paHe 14
npoMsHa Ha rbpfoBcKoro IzMe Ha xoreJl [o6porrzqa, pa3il]:apflBale Ha aKBarrapK AxnavaHzx,
Ir3rpaxAaHe Ha IInyBeH 6aceitu c oJII4MIIIzfictctz pa:uepr4, rroro6pxnane Ha vH6pacrpyKTypara -
4efrctn.uno cBbp3aHr4 c rroJrrrrrzKr.rre sa ycrofro"uo p*""r"a.

B xpaa Ha M' cenreMBpl{ 20rl ca o6sseHu Koploparr4BHr4-r'e orcrbrrKa 3a cneABarrl uta rouuHa. Bcnqxz
aKIIHoHepI4 Morar na ce Bb3rIoJI3Bar ot 

-I0%o 
orcrT'rlKa or pe3epBar{krLrre cu KaKTo or 3lrMHara npol.paMa

nre @raxavHfo fpaHA, -raKatr3a ce3oH 201g.

IV. I{HQopMarlr.rfl 3a cKJrrcqeHr{Te roJreMrr cAeJrKrr MexAy cBr,p3arru Jrrrqa
Hllta c4enrcH MexAy cB:bp3aHa JIIrqa, cKJlror{eHr4 [pe3 orqerHuq [epr4olr Ha reKyulara QuHaHcoe a ro'yrHa,
KoI4To ca noBru'snH cr'IuecrBeHo Ha Szuauconoro cibcro.sHVe unu pe3ynrarure or 4efiuocr-ra Ha fpvnara B
ro3r4 [epvoA.

Y. Cn1urus creA Kpaq Ha orqerHrrfl [epuoA

I4snrpureuo 6e npeo6pa3yBaHe Ha,,wKo 6u3Hec" A[,u[o6py4NancKz TeKcrr,ril,Ail,rrpe3 BJrrzBaHero
uw n ,,I4[I4C" AE' llpeo6pa:yBaHero 6eme snzcaHo B Tlproncr<zs perr4cr6p npz Areuq uflra rro
Brlt4cBaHrrtraHa 19.I0.20I7 r. Klnr -rasil Aara,,I4rco 6uzuec" A{ v [o6pyaxraHcr(u rexcrur,,A[ ca[peKpareHu 6es rLrKBLl/.ar\rrfl' Karo Il-tnoro r4MylrrecrBo, BcrrqKrr rlpaBa rr 3aATrIr]KeHr' Ha re3a
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ApyxecrBa npeMl4Haxa Kb]d ,,I4ilUC" Ail, B KaqecrBoro My Ha rexeH yHr4BepcaneH npaBonprreMFrr4n
Ar<quoHeprare Ha npeKpareHr4Te rpyxecrBa craHaxa aKrlr4oHepnua,,r4[i4c,,AA.

A AJIEEIHA" EOOA qpe3 BnrBaHero My B

llpeo6pasyBaHero e BrrlrcaHo n Trproncxua
I0.20Il .B pesynrar na npeo6pa3yBaHero Bczr{Kra

rlpaBa I'I 3aAT,JIXeIi.ufl. Ha npeo6pasyBalrloro ce npyxecrno ,,[porepzu Me4ura An6eua" EOO{
rlpeMl4Haxa B IlplreMarrloro lpyxectno ,,Me4LIIII4HHKLI IIeHTBp Me2lrara Ar6eHa", Koero craHa HefoB
yHI'IBepcaneH npaBonpl{eMHl{K, a,,[poreprzz Me4ar<a Al6ena" EOOA ce npeKparz 6es rvxsu1a\ufl.,

,,AKTI4B-CZ[" oo4 6erue rpancsopvl4paHo B eAHoJrrrqHo ApyxecrBo c orpaHur{eHa orfoBopHocr c
eAHonurleH co6crseHI4K Ha Kanvrana. Tazu rpaHcsoplraqur ce rz3Bbprxr4 r{pe3 eAHoBpeMeHHo
HaMaIIeHLIe I4 yBennqeHvre Ha Karlr4TaJra Ha ,,AKTl.rB-CI4n" OOA, cneA HalrycKaHero I'pyrkrt
cbApyxGIrK - ,,ZHtepcxafi Al-\. 'lpaucftoplaupaHero 6eure snucaHo B Tr,proncrcu" 

"t"i ,rp"
Arenqzxra rro Bnr.rcBaHuflTa Ha 08.I L20I7 .

22.11.2017 r. Wsnr, ilnur e.tr eH AV p eKT op :

Kpaczlrup Crauen
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