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KbM KOHCOJIPINUPAH OI4HAIICOB OTqET

cbrJracHo rr3r.rcrBaHnflTa Ha qJr. 100o, a.1.4, r.2 or 3IIIIUK

Ar6eua" AA e naft-ror.f,Naara xoreJll{epcKa KoMrraHz.{ n Erm apux. [py>xecrBoTo ynpaBJrrBa MHo)r(ecrBo
AT'IIIepHI4 KoMIraHrIpI B t'tHAycTpI4I4, loAKpen-flql4 ocHoBH][lA TypLrcruqecKr{ 6usHec - TpaHcnopr, Me1vr\uHa 14

6arHeororu{, TyponeparopcKa 4efiuocr, ccJrcKo crolraHcrBo, crpor.rreJrcrBo.
C pa:nopexq4aHe Ha MauucrepcKl4 cbBer or l99I r., cro6pasHo H3rzcKBaHvrirra na TlproncKlrr 3aKoH,
cbu{ecrByBalrlara or 1969 r. ftpxarua $zpua "Ar6eHa" e npeo6pasynaua n E4uonuqHo aKrlr4oHepHo AppxecrBo
"Ar6eHa" EA{, rnocleAcrBrre rryes 1997 r. npeo6pa:yBaHo B aKrlr4oHepHo Apy)Kecrno. ,,Ar6en a" AA" rry6n"rrro
Apy)KecrBo, rrr4r4To aKrJVpr ce rbpryBar ua Burapcxara $ou4ona 6opca.

CeAaluurero u aApecbr Ha yrrpaBneHr4e Ha Qrapuara e:
x,n, Al6ena -9620
o6n,.{o6puu
Eurapu.a

flpe4uerur Ha 4eftuocr Ha "A.n6eua" AA e npeAnafaHe Ha 3aBT,prleH Typlrcrr4rrecKr4 npoAyKT Ha Me)r(qyHap orHLts
Ir BbrpellrHrrt rla3ap. flo xoulcperno, ToBa ce kspa3flBa B cJreAHVTe 4einocrz: xoreJracpcrBo; pecropaHTbopcrBo;
npo4ax6a Ha croKIl or BHoc v MecrHo npor.r3BoAcrBo; BbHrrrHo-r{KoHoMr4qecxa 4efinocr; npeAocraBrHe Ha
uHQoprrlaqaoHHl{' KoMyualno-6uroBlz, peKraMHh, crroprHvt, aHvrMar\HoHHr4, KyJrrypHv n Apyrr{ BHAoBe ycJrynr,
cBbp3aHH c Me?IqyHapoAHt4-t{ t4 BbrpelxeH rypr.r36M; r8rpaxAaHe, pa:pa6oreaHe v orAaBaHe rroA HaeM Ha o6exru;
oxpaHlzreJlHa gefiuocr - B csorBercrBlze c 4eficraarqoro 3aKoHoAareJlcrBo H cJIeA rroJrJAIaBaHe Ha Heo6xogzruoro
pa3perrreHr4e.

,,Ar6eHa"A[ - [pyxecrBoro uaftrca
fpyna "Ar6eHa",

o Or rrx c ocHoBna nefiuocr
,,llpuruopcno Kly6" EAI u
Boponeq" A{.

rrparex(aBa rr ynpaBnf,Ba AbrlepHr4 KOMnaHVU, O6e4Znenz s I,IrcoHol4zqecKa

xoreJrlfepcrBor pecropaHTr'opcrBo r{ Typr{3r,M ca ,,Bflrara JIaryHa" A.{,
,,Hotel des Masques" AH3ep, lllneftqaprzx, ,,XevrycrypLler,, A,{, ,,Conoleq

flapalemro c ocHoBHara rypucrl4qeclca 4efinocr ca pa3BLrrr4 cJreAHrzre 4efiuocru, noAxpen.sur4 ocHoBHH.s
6ugHec:

o TyponeparopcKa gefiHocr, opI'aHI{3LIpaHe Ha eKcryp3rrrr r{ Meporrpl-l r,r^fl, KoHrpeceH TypH3bM,
TpaHcrloprHa gefinocr rr orAaBaHe Ha anrouo6u.r[ rroA HaeM - upes ,,An6e"u typ,, ea4 A
,,@raMuHro Typc" EooA cr,c ceAanr{qe r fepuauz.r,"Ar6eua Arrorpauc; A4.t MeAurInHcKa Ir 6anueoloruvHa gefiuocr - qpe3 ,,Me4zqzncxz Ifenmp ,,MI{ Me4ura AJr6eua,, EA[u
uefiHuro AbuepHo ApyxecrBo ,,{porepuu Me4uxa Ar6esa" EOOA; Crr"q"-"r"paua EorHzrra 3a
Pexa'utwrcaqux ,,CEP Megzra - Al6eHa" EooA, KaKTo 14 rrpe3 acoqr4r4paHoro cr4 Apy)Kecrno 34panHo
yrrpexAeHr,re ,,3V Me4r.rxa Al6eua', A,I[.

o 3eueAel[e I| [pol{3BoAcrBo Ha ceJrcKocrorraHcKa fipoAyKrlnq - qp% ApyxecrBara ,,EKo Arpo,, Af{o CrponreJrcrBo -,,Er<ocrpofi,, AA,,,AKTuB crau,, OO,IJo Ae[oAeftnocr rl JrerurqHa gefinocr - qpe3 ,,L1*.:epcrcafr,, AIo r4nnecrHlllrlr B vlHcrara\vtv 3a npov3BoAcrBo Ha eJreKTpr4rrecKa eHeprz.s or ornaA6rlu u 6uoyraca -
,,flepneryyu Mo6rue Ef', EA,{

o I{nsecrrulllll.) yrIpaBJreHI{e I{ crorlaHl{cBaHe Ha HeABIi)KHMIT lrMorv - ,rTnxva lcT,r,, A.{, ,,AlQaKoucylr 2000* EOOA, ,,Btnrapur 29,,, ,,[o6pyI)KaHcKLr reKcrr.rr', A[r, ,,kIauc,, A[,, ,,Vxo5usHec,. A{,
,,Axronor Pzsopr" EA,{

' flpo[snoAcrBo ua ue6e.nn n o6ranexq4aHe Ha xoreJrrr, pecropaHTrr, oQucu, Mara3uHrr, BHJrrr ,1
AoMoBe -,,Eplcr I* AL

.{rrqepuure npeAnpl{JITI{.[' crpaHare B KopITo ca perurcrprrpaHr4krnporreHTa na co6creeuocr B Te3v trpennpLrsrvtfl
CA KAKTO CJIE,IIBA:



ft uqepuu rpeAnprrrrrrq perrrcrprrpaHr{ B
crpaHaTa:

MeAlrquscxlr rleHrbp Me4rzna Al6eHa EA{ - r.n.
Al6esa
CnequanrasupaHa 6olHuqa za pexa6ntnrcagun
MeAnxa Al6eua EOOA - r.x. Al6ena
An6eua ryp EAI - x.x. An6ena
ExounoAEOOA - rp. [o6prv
llpurrlopcro xny6 EAI - rp.llpuuopcro
Anr[a xoncynr2000 EOOA
Esrara JraryHa A[ - c.Tonola, o6uluua KanapHa
I4urepcraft AA - c. JlecuoBo, EnuH flenuu
Ooxap AA - rp. CoQux
Zxo - ErzsHec AA - rp. lllonAzr
I4suc A[- rp. Bapna
Xeuycrypucr AA - rp. fa6pono
Ar6ena aBrorpaHc A,{ - x,x. Al6ena
Coroneu-Eoposeq AA - r.r<. Boponeq
Exoarpo A[ - r,x. An6ena

,{o6py4Nncxr{ rexcrr4Jr AA - rp, [o6puv
B'snapua-29 AA - rp.CoQux
Erocrpofi A[ - rp.,{o6pzv
Tnxus xrr A[ - rp.Ban.rur
llepueryyu Mo6rure Bf An - r.x, An6ena

lr,rqepnz rrpeArtpr{qruq perucrpqpaHu a vyx6uua:

Xorer Ae MacK A,{ - Ansep, Illnefiqapr.ra
Br,rslrr B:slrapux EOO{ - Pyulru.a
@laurznro Typc EOO! - fepvaHur

{urqepur.r n peAnpuqrr.ta ua [rrqepHure Apy]KecrBa:

Axrun CI4n OOA - A:brrlepHo ApyxecrBo na Zurepcxafr A[u
acourupaHo na Exocrpofi A[
[lI Exocrpoi Vxailua - AbqepHo ApyxecrBo ua Er<ocrpofi A[
.{porepuz Me4r.rra An6ena EOOA - AbrrlepHo ApyxecrBo Ha
MeAraqrzncxu rleHrbp MeAzna Al6eua EAA - r.r. An6eua
Axrouol Pusopr EAA- AlrqepHo Apyxecrno na I,Ino ErasHec A.{

flpoqeHr Ha uHBecrtarlnqra
3l.lereunpu.16 31,,(eneunpr.r.l5
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99.99

99.10
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98.23

98.1 5

97.05

93.69

86.94
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75

66.09

Ilpoqeur Ha r{HBecrr.tUrrfl Ta
31.{ercerunpu.16 31..{ercervrnpn.15

89.43

100

100

89.43

100

100

90.09

67
100

99.68

Ilpoqeur Ha r{HBecrnt1r4fl Ta

llpoqeur Ha r.rHBecrnunqra

31 4enervrnpu 2016 31 geKetaepu 2015

90.09
o/

100

99.68

.{pyxecrrara llpuuopclco ruy6 EAflul'Inrepcxafi A[ ca rry6rruuuu, cbrJracHo 3axona zarry6ruuuo npeAnaraHe

Ha ITeHHI{ KHtDKa u ca Brvlcauv s Perucrbpa Ha ny6nzunure Apy)KecrBa BoAeH or KouuczflTa ro $znaHcoe
HaA3op.

Acoqu upann fipeAnprrqrlrf perrrcrpr{paHr{ B crpa Hara :

31 gereMnpu 2016 31 gerce$.{epr 2015

34panuo )qpexAeHr4e MeAzr<a Al6eua
Epxm I A[
MeArzqnucru rleHrtp MeAur<c Eurrapux OO[, .rpes

Me4zqrzucr<ra rleHrbp Me4uxa An6ena EAA

49
45.90

40

49
45.90

40



I. Ounancona nHQopuaqr{s KbM 31.12.2016 r.

Pery.nrar KbM Meceq AeKeMBprr 2016 r.

Kr,lr ueceq AeKeMBpt4 2016 r. npuxoAzTe or gefinocrra Ha I4KoHoMrrqecKa rpyna ,,Ar6eHa" ca B pa3Mep sa 107
I47 xwr.n.s., c 13 o/o rloBeqe cnp.rlMo cbrrlz.rr nepr{oA Ha npeAxoAsna 2015 r., Koraro ca peurulakrpa]tsIu 94 836
XI{JI,JIB.

Ce6ecrofinocrraHa npo4ax6ure e B pa3Mep na 87 075 xpur.re., c 11 450 xun. JrB. noBeqe crpqMo 2015 r., a
6pyrnara KoHcoJrriArrpana neqal6a e B pa3Mep sa20 072 xr4Jr.JrB.

O6uure u a1MvrHr4arparr4BHr.r pa3xoArl sa20l6 r. ca B pa3Mep sa 13 5ll xHJr.JrB.

@IrHaucoszre [puxoALI za2016 r, ca 597 xrrur. JrB,, a $uuaucou{re piBxoArr ca B pinMep sa2 658 xr4Jr. JrB, I sr.'r,
2 483 xwt. JrB. ca rwxBvt rro aHBecrr,rrlr4oHHt4 KpeAr4Tt4.

Pesylramr or npo4axt6ara Ha AbilIepHo Apyr(ecrBo e ueqal6a B pruMep rta 7 933 xr4Jr.JrB.

Koncorlz4npaHara ne.ral6a rcrrt31.12.2016 r. e B pa3Mep lna7 633 xt4Jr,JrB. cperry/ 4 065 xul.nB. npe3 2015 r.

Orqer :a QunaHcoBoro cbcroqHfle

Krna 31.12.2016 f . aKTI'IBzre Ha lrKoHoMlt\recKa fpyna ,,At6eua'' Bb3Jrv3ar na 589 263 xutt.ls., B T.r{. crofinocrra
Ha HereKyllrlzre aKrI{BI4 e B pa3Mep sa 558 108 xzr.re., a HareKyqLtre aKTHBr4 31 155 xrrJr.JrB. Krrvr 31.12.2015 r.
aKTI{Bure Ha Apy)KecrBoro rro 6alancona crofiuocr ca6utm 596 5I2 xt4Jr.JrB.

Krru 3I.12.2016 r, cyMara Ha Kalruruula H pe3epBr4re e B pa3Mep ua 470 2I7 xutr:ris., B T.q, HeKoHrpoirr4parqo
yqacrae 7 220 xutt.ln. Herexyuvffe rracvrBvr ca B pa3Mep lrra83 024 xrrJr.JrB., a reKyrllrre ilacrrBpr ca B pa3Mep Ha
36 028 xurr.rrB.

IJaeHHre arrluoHepn ua lpynara w,v31.12.2016 r. ca cJreAHr{Te:

Anquonepn

An6eua Xol4unr A[
YIIO [onepze
3YIIO Amranq Er,lrapu-r
Ar6eua A[
Apy ru rcpvAur{ecK v rfiil\a
Ozsuqecrg4 rlaqa
O6uro

2016 roauna
Epoft anqnu Anquonepno

2 708 614
256 850
160 122

24 610
533 715
589 zrs

4 273 126

yuacrue n o/o

63.39%
6.0t%
3.75%
0,58%

12/9%
13.79%

100.00%

llocre4uzre [poMeHI4 s Vcrasa na ,{pyrxecrBoro ca BrrvcaHr4 B per}rcrbpa Ha rr,proBcKzTe Appmecrsa Ha 0B
tottu20I1r. llocle4rurre npoMeHH B opfaHuTe Ha ynpaBneHvre ca BrrzcaHrr r Trproncrvrflperkrcrrp ua 12 wait
2016 r.

Al6eua AIutrra eAHocreneHHa cvcreMa Ha ynpaBJreHrre cbc Crser Ha ArapeKToprrre, cbcro-srq ce or 5 qneHose

KbM AaraTa Ha I43fOTB.rIHe Ha HaCTO'UIITJI OTqeT, KaKTO CneABa:
Pa4ocner Kpyrvror Pa4en -llpegce4arel na C[
ZeaH Kores Karuuxos - LheH H 3aM.npeAceAareJr ua C{
Kpacrzrvrup Becerznos Cranes - I{len uklzrtrtnureneH ArzpeKTop
I4serzHa HeHKosa fposena - rfuen lo 12 tyrait2016 r.
Maprura flerpoea To4opora - rlles
LIsaHxa Crozrosa,I[aHvena - I{len rc 12 v.afi,2016 r.
luBu Koucymznr EOO.{ or 72vait20l6 r.



,{pyxecrnoro uaftna ce npeAcraBIrflBa pr ynpaBrrflBa or Kpacuur.rp BeceJrHHoB Crauee - klznstuureJreH

AHpeKrop.

Ily6lunynaHe Ha 3aBepeHlrre roAr{rrrHrr QunaHconn orrrerrr Ha ,rAl6ena" A,tr[ ga 2015 r.
lorhrunnqr KoHcoJII4AI{pan SuuaHcoB orirer r,r {oxra4a sa 4efiuocrra ua fpyuar a 3,a 2015 r,, KaKTo r4 BcuqKr4
ocraHaJla 3aKoHoBo u3LtcKBaHH AoKyMeHH ca [peAcraBeHz Ha KOH, B@E u O6rqecrreuocrra. fly6lzr<ynaua ca
Ha www.x3news.com, www.investor.bg v Ha crpaHvrlr{Te Ha Al6ena http:llcorporate.ilbena.bgl vt
www.albena,bg

rr' onucaHlre Ha ocHoBHI{Te plrc*oBe Ir Hecr{rypHocrlr, [peA Kor{To e u3rrpaBeH eMrrreHTbr rrpe3

ocranaJrara qacr or Quuanconara roAuHa

flpu octrqecrB-fiBaHe Ha cBo-sra reKylrla, rrHBecrvrluoHHa vr QuHaHcona 4efiuocr, fpyuara e v3Jro)KeHa Ha
cneAHHTe Qrauaucoru pr{cKoBe :

' KpeArITeH plzcK: Bb3Mo)KHocrra AJIbI(HlrK Aa He v3rurarv 3aeM - H3rr.rrno urvr qaarvrrtHo - IzJrrz .rla He ro
Lr3nrarr4 cBoeBpeMeHHO, rrpeArl3Buxsafircu rro ro3r.r Har{uH sary6a sa fpynara;
' JITzTBHAeH pI{cK: plzcKbr KoMrlaHrallra ra HAMa v[pI Aa He e B cr,cro;lHve la ua6anu
Koraro ca ueo6xo4vtMvr rt nopaAkr roBa Aa cpeulHe rpyAHocrr{ npa H3nbnHeHr,re Ha
3aAbJDKeHA.q;

napurlHvr cpeAcTBa,
cBoprre $znaHconu

' rlagapeH pHcK: pLIcKr,T onpeAeneH $zHancon uHcrpyMeHT Aa ,,perbpn,n rcore6aHz.s ro orHorreH]re Ha
cnpaBeAJII'IBara croftnocr vIIrLl na 6rAerqare napvrr:ar rrorollu B pe3ynrar ua rore6anvfl Ha rra3apHare r{eHr4.BcrulHocr fpyuara e ,r3Jrox(eHa Ha rpu KoMrroHeHTa Ha na3apHu.rr pr4cK:
- JIzxBeH pr.rcK;
- Ba.nyreH pr4cK;
- PucK or npoM;rHa B IreHara na co6creeHvrflKarrvrralr.
3a eQexrunHo yrlpaBneHHe Ha re3l{ pl4cKone, clnera Ha Ar{peKTopr4Te e o4o6pan cueqzQuvu vt crpurervrv 3a
MeHZA)KMGHT na $unaucoBkrfl, pLlclr., KoHTo ca B cborBercrBlre o KopnoparrrBHrlTe qeru, ocnoBHure HacoKr.{ HaTe3I{ CTparelI4I'I OnpeAeJIf,T KparKocporlHzTe r.r AbnfocpollHzTe Uenr4 H l(eitcrzut, Ko}rro rpx6za Aa ce

e, npeA Korrro e rr3npaBeHa fpynara.
HaHCOBT4Te pHcKOBe Ca cJIeAHr4Te:
eHoBr{.f, pl,rcK 3a BCr{lIKkr Br4AoBe cAeJrKr4;
aHe", frpu Koero B MaKcIzMuuIHa Bb3MoxHa creIIeH ce3Mala Ha ecrecrBeHoro npvxBauraHe na npo4ax6il' ptt3xoAI4, AIJDIczMI4 cyvrz Lr B3eMa11vrjt, nperr3rllrcJreHu B
JraraHe Ha cTpaTerrrrr Ha xeAxs4paHe caMo 3a caJIAaTa B

eHrre Ha nr.rxBeHrzJr pt4cK;
yMeHTV eATiHCTBeHO 3a rleJrvTe Ha xepKr4paHe;
ce ocbqecTBflBat v KoHTpOJrr4paT Ha qeHTpanHo HI4BO;

vcK ce ocbrlecTBsBaT Ha pa3yMHa 14 rrocJreAoBaTeJrHa
ocHoBa unpv crr€taBaHe ua uafi_4o6pr,rre niBapHr{ npaKTr{Kr{.

fpylara Mo)Ke Aa vtHBegrrrpa B aKrlr{r{ HrM 1pyrvno4o6uz
AonbJrHr4TeJrHa JrrrKBtrAHocr, Karo 3a BcvrlKrr uoao6nz
Ar4peKTopvTe.

rlo-Aoly ca onucaHvl pa3rurlHlzre BI4AoBe pI,IcKoBe Ha KoI4To e rz3JloxeHa fpynara npz ocbrrlecrB.f,BaHe HaTBpfoBcKt4Te fi onepaqul{ KaKTo I'I Bb3tIpI{eruJIT noAXoA rrpa ynpaBneHrrero :aares1pr{cKoBe.
Ba.nyreu puclc

lpylara He e Ii3JIo)KeHa Ha cbuecrBeH BanyreH pricK, 3arr{oro ocHoBHo neftnzre orrcpar\Hu vr cAeJrKV ca
AeHoMaHupaHV B 6urapcxll resa vluru eBpo, AoKoJIKoro rrocJreAHoro e c $zlcczpaH Kypc cnp.sMo JreBa no
3aKOH.

r.rHcrpyMeHTla caMo s crrytafr, qe e H€urzqe BpeMeHHa
cAeJrKr4 e neo6xo4uMo pa3perxeHr4e or Crsera Ha

Ha KOHKyperlTkr vr

r:bBKaBa $zprraeHa

I{eHoeu pucrc

I]euonara [oJrrzrr4Ka e QyHxqux or cJreAHr.rre $arropu - crpyKTypa Ha pa3xo A."T', r\e'vr
noKynareJlHa Bb3Mo)KHocr Ha norpe6zrell{Te, pefyJraropHr,I pe;lfl,Inrz, fpynar a .;1p11nara



cTparerl4t c IIeJI noAAbpxaHe Ha olrrr{MiurHo HrrBo Ha pa3xoAr4Te, pa3rxup.sBaHe Ha HoMeHKJrarypara Ha
npoAyKTI4Te I4 yonyrurTe I{ noAlsp}KaHe Ha na3apHrl r.r KoHKypeHTHu rIeHOBrr paBHr{ua,

Kpeguren pucrc

Kpe4zrunxr pvcK e ocHoBHo pl{cKbr, npu rcofiro KJrrreHTr{Te a Apyrr,rre KoHTpareHTv na fpynara HflMa Ia 6r1ar
B c6cro-sHl4e Aa vlgrnurflT I43II.'Ino u s o6u.tairHo rIpeABr{AeHI4Te cpoKoBe A6JIxcr4Mr{Te oT Ttx cyMr{ no 3aeMlvr,
TbproBcKrz rr Apyfr.{ B3eMaHrr[.

OcnosHure $znanconu aKTIZBIT ua fpyrara, Hocr{TeJrr4 Ha KpcAureH pvcK ca ilapvrr:eizr cpeAcrBa n 6aHKosr4
cMerKV (rer<yruu 4enoszru), B3eMaHvfl no npeAocraBeHvl 3aeMvr, B3eMaHprs or KJrveHTr4 v ApyrLl KparKooporrHu
83EMAH}I'.

3a orpauuuaBaHe Ha KpeAIzrHI{.x plzcK rro reKyrrlu u cpoqHz Aerro3r4Tu n 6arurz, fpynara e Bb3npr,reJra [oJrlrrr4Ka
Aa ptl3npeAer.fl u [HBecrzpa cno6o4Hvre cI4 ilapwrHr4 cpeAcrBa B pa3Jrr{qHrz $rananconu vrHcrr4Tyr\krvr n Eurapu.a,
c BHcoKa pery/Taqll-fl LI AoKa3aH cra6utrurce1.

fpynara He npeAocraB.t{ KpeAI{THI{ neprroAa Ha KJrr4eHTvre cr{. for-sNra qacr or rypr4crr4qecK}rre ycnyrr4 rr
HaeMhre ce npeArlJlaIqar. fpyuara npeAocraBfl 3aevr:a ocHoBHo Ha cBbp3aHrr Jrilrla, Karo ce lr3t4cKBar v
csorBerHl4Te o6egneqeHvIs. - galvlcu Ha 3anoBeA u/utu ufloreKlr Ha HeABrrDKrlMvt kr:lrrortr B 3aBlzclrMocr or
B3aI4MoorHoIxeHH.flTa na fpynara c nvllara. B fpynara HsMa 3HaqureJrHa KoHqeHTpaqvA Ha KpeAr,rreH przcK.
Pt,xono4crnoro He or{aKBa zary6u, B cJleAcrB}re Ha Hev3fIT,JrHeHr{e Ha 3aAbJr}Ke:a:aflTa Ha cBovre KoHTpareHTrr.
fpynara I'IMa IlsrpaAeHa IroJII4TrrKa, Ko.rrro orpaHhqaBa pa3Mepa Ha KpeAr.rrHara eKcfro3klrl?lrr Kt,M orAeJrHa
Qnnancona v:acrvITy:Jmfl-. Marcuvranuara eKcno3rlrlr4s Ha KpeArrreH pr{cK e 6a-nancosara crofinocr Ha

$IauaHcoeure aKTr,rBIz.

Bsel\4aHutra or KJIHeHTa ca [peAcraBeHl4 B orqerasaSuaaucoBoro cbcro.rrHr4e B HereH pa3Mep cJreA rrpvcnaraHe
Ha Haqucrenure o6esqeHKr{ rlo cbMHpITeJIHH kr rpyAHocb6upaetvm B3eMaHrr.fl. Taxraea o6egqeuxz ca HarrpaBeHu
KbAero v Koraro ca 6wtu HaJII{qe cr6*tux z4eHraSzquparrla zary6u or necr6zpaeMocr cbfJracHo rrpeAurxeH
OIIIUIT.

Jlurceugen pucrc

flurczuauuxr pHcK ce vapasflBa B Herarr{BHara crfiya\vt fpynara Aa ue 6rAe B cbcro.f,Hr4e Aa nocperlHe
6esyclonuo BcItqKpI cBoI{ 3aAbJI)KeHI,LrI cbDracHo rexHLIfl rraAex{. Tx nponex4a KoHcepBarr{BHa rroJII4Tr{Ka rro
yrlpaBneHae Ha JII{KBZAHOCTTa rrpe3 Korro IrocrorHHo noAAbp)Ka OrrvMzlrreH JrrrKBvAeH 3ailac napw.'Hr{ cpeAcrBa
4o6pa cnoco6nocr ua QuuaHcupaHe Ha cronaHcKara cu 4efinocr. fpynara feHeprzpa u pinnonara c AocrarbtrHo
co6crseHla o6opornu cpeAcrBa. Texyruo Maryparerbr n cBoeBpeMeHHoro ocbqecrBsBaHe Ha nJrarrlaHurra ce
cneAI'I or $unaucoBrrll orAen Karo ce noAAt,p)Ka e)KeAHeBHa r.ru$opuaqrz A sa HaJru.utaTe napr4qH v ape1arBa v
npeAcro.fitqlrre nJlarrlaHl4s. 3a cso6oAHI{Te cpeAcrBa ce o6uzclx KparKocpoqHo vHBecrzpaHe npv uaia-4o6pu
JrrrxBeHH paBHr4Ua.

Pucn na JrlrxeeHo-o6Bbp3aHure rraprrqHHTe rrororlu

Jlnxeeuuxr plrcK 3a fpynara BI3HI4KBa or rroJryqeHr4Te A:bJrrocpor{Hu 3aeMrd. 3aenaure c nJraBaulu Jrr{xBeHr4
[poIIeHTI4 n3ralar fpylara Ha JIHXBeH pI{cK, cBT,p3aH c rr3MeHeHr.re Ha 6l4erqzre [apHqHI4Te nororlu. 3aeuure c
Quxcupanra JIrrxBeHI{ [poIIeHTr,r vararur fpyuara Ha JrvxBeH pltcK, cBbp3aH c Kore6auzs npn 6r4erqo
onpeAen.{He Ha cnpaBeAnragz crofiHocrrz. 3a Aa xeAlrl4pa re3l4 pr4cKoBe, fpynara v3rroJr3Ba AepvBarrrBr 14 1pyrr4
xeAnfl.rpauu HHcTpyMeHTr{ - xeA}orpaHe Ha napuqeH rroToK.

lloluruxara na fpynara e Aa cKJIIoTIBa AoroBoprr 3a 3aeM npr{ JrrrxBeH [porreHT, $raxcupan KBM rra3apHurr,
Hanpr4Mep EURIBOR, 14 eKcrro3r4rlrrure ce cneArrr peryJrqpHo.

Ha-uzqnocrare Iro 6escpovnz Aeno3vrl4 s 6aHrcosa cMerKH ce oJrlrxBrB ar ua 6asa ua o$uquaruro o6qseuure
$rzxcupauu JII4XBeHI{ HrrBa or cborBerHara 6arxa v npwxoAzrre or r.sx ca HecbilIecrBeHg no pa3Mep. JlnxseHra
HIiBa uo ro3l{ TI4Ir AerIo3I,ITI{ He ca AI,IpeKTuo o6nrpsanr c na3apHu JrrrxBeHr4 r{HAeKcr4 Ho cbtueBpeMeHHo Morar
Aa 6r'Aar eAHocrpaHHo npoMeHeHu or 6auxara-KoHTpareHT B cJreAcrBr{e Ha rrpoMeHrrre :aailasapa.Iopa4z rona
Te3Ir A9IrO3I'ITI,I ca rperl{paHl{ Karo $unauconu aKTITB}I c npoMeHJrr4B JII4xBeH npoUeHT.

Prnono4crnoro Ha fpynara reKylqo ua6moqaea v aHann3vpa HeroBara eKcrro3r4ulrrr cnpflMo npoMeHr4Te B
JIHxBeHVTe paBHrrlqa. flopaqz Htull'Mrrero Ha I43BecrHa KoHIIeHTpaqvs Ha JrprxBeH pr4cK ce cr{Mynr4par pa3rur{Hg
clleHapuu ua pe$uuaHcrrpaHe, noAHoB-flBaHe Ha cbrlecrByBarqu rro3ur\vvt, zurrepHarvBuo $unancvpaHe u



xeAnupaHe, Ha6asa re3r4 crleHapr{r4 ce r43MepBa
nprd rrpoMrHa Ha JrprxBeHr{fl rrporleHT,

z eSexra Bbpxy $unanconur pe3yJrrar v co6crneHr4fl KailvrraJl

Ynpauenue Ha Karrr{TaJroBlrfl prrcK

C yrpaueur{ero Ha Karrrrruura fpynara qeJrr.r

$yrucquouupa Karo 4eftcrnarqo npe1rrpuflTne Lr

cpeAcrBa Ha co6creeHkrKa v crorraHcKt4 loJr3rl
6u:sec.
fpynara ynpaBn.[Ba KaTIVT€uroBara cLI crpyKTypa v \paBv KopeKrIHr4 B He.rr c ofreA Ha rrpoMeHqTe B
aKoHoMl4qecKure ycnoBus. 3a noAABp)KaHe vtrv Kopt4rr4paHe Ha Karrrrr€uroBara crpyKTypa fpynara Mo)Ke Aa
KOpI{fI4pa nJlarrlaHero Ha I.VIBIdA9HTVI Ha aKqr{oHepure, Bb3BpbrlaeMocrra Bbpxy :Kan],/Irula Ha aKrllroHepvre vilv
eMVICI.{flTa Ha HOBLI AKIJVLId.

AA CT3AABA rz nOAAbp)Ka Bb3MO)r(HOCTI4 TO Aa npOAbJDKr{ Aa
AA O Cnryp flBa cboTB eTHaTa Bs3BpbrUaeMOCT Ha Ir HB ecTr4p AHI/T e
Ha ApyrvTe 3ar,rHTepecoBaHu rrvfi\a rz yqacTHrrrlu B HefoBu.s

HaTpyrrBaHe oT HaqaJroTo rra
BJII{qHI,Ie Br,pxy pe3yJrTaTrrTe

Irr. HnQopMarluq 3a Ba)KHrr cudlarun, Hacrbrrr{Jrrr [pes TprrMeceqr{ero rr c
QlrHanconara roAnHa Ao Kpaq Ha cr,orBerHoro rprrMeceq[e, rr 3a rqxHoro
er,n QunaucoBuq orrler

llpes xHyapu2016 r' C! na,,Ar6eHa" A{ nse perreHr4e.{pyxecrnoro Aa He yqacrBa B yBeruqeHr4ero
Karrlrzula na,,flepneryyu Mo6zre Ef" A.4, B3ero Ha I4ocA sa 04.01 .2016 r.
cne4 ynerurqaBaHero Ha Karrurrura Ha ,,llepuerlyM Mo6zre Ef" A.4 nporreHTHoro yrracrve na ,,Ar6eHa,, Ar{ ce
npoMeHr or 47.59%o sa37.6I%o.

Ilpes rfenpyapu 2016 r. CA na ,,Ar6eua" A[ nse perxeHr4e sa SzuancupaHe Ha ,,Bflrura llaryua,,A,{qpe3 KparKocpoqeH 3aeM I{ AaBa cbfJlacvle Aa ce [pr{cr6nr4 KbM rrpecrpyKTypr{paHe Ha 3aAbn}KeHvrflTa Ha
[pyNecrnoro,

flpes anpzn 2016 r' C! na ,,Ar6eHa" A,{ 4aae cbrJrackre sa npoqax6 a Ha aor\krvrre, Kor{To ,,Ar6ena,' A[
rlpurexaBa n ,,AJt6eua I4HBecr-xoJI4ktHf" A{ - o6rqo 406 276 6po-r na peryJrr4paHvr na3ap.

flpe anpun 2076 r. C[ua,,Ar6eHa" A.{ nse pe-eu"" Aa 3arroqHar noArorBr4Tetuu geircrzux -KoHcyJITaUnpI cbc cnellHaJrLlcrlr' flpoyqBaHe, cr6upaue ua zH$oprr,ra\r4fl, H aHa1il4s Ha Bb3Mo)KHocrure 3a BJrrzBaHe
na.,,Al6ena vHBear-xoJr4r4Hr" A[ r,,Al6eua,' A.{.

Ha :aceqaul{e, npoBeAeso na 31.05,2016 r,, Crnersr Ha Ar4peKTopwre Ha "Ar6eHa" A[ r:e perxeH7e Aa
3anoqHe npeABldAeHara B rJraBa XVI or T3 a pas4en II or rrasa ocMa or 3nfl-lK rporleAypa so npeo6p*yBaHe
qpe3 BJIHBaHe na,,Al6ena r4HBecr-xor4[Hf,, -AA u "Al6eHa" A[.

Ha 04.08.2016r' Konaucur sa $unaHcoB HaA3op o4o6pz floronop sa npeo6pasyBaHe r{pe3 Brr.rBaHe or
31'05.2016r, u Anexc Kr'M Hefo or 19.07.2016r, uex2y,,An6ena" A!r, lllpievrarqo Apy)Keciso/ u,,Ar6eHa
uHBecr-xoJI4I4Hr" A{ /llpeo6pa3yBanro ce Apy)Kecrno/, r pesyrrxr Ha Koero rlsroro rrMyrlecrBo ua,,An6eHa
uHBecr-xoJlAzur" A[ qe npeMI4He KbM ,,Ar6eHa" A[ - nocneAHoro IrIe craHe HeroB npaBonpr{eMuzrc, ,,Ar6eHa
uHBecr-xoJrguHr" AA nI" ce npeKparrr 6es marnu4aqz.a.

KoMrzcu.f, aa $uHancoB HaA3op o4o6pz ctruo u AoKJraArzre
Apyx(ecrBa, r43rorBeHra B cborBercrBHe c pa:uope46ure Ha qr.262u
Ha3HaqeHr4.rr o6q nporepareJr Ha yqacrHr{rrr{Te e upeo6pasyBaHero.

Ha lpone4eHzTe Ha 11.10.2016 r. I4OCA ua,,At6eua" AAu,,An6ena r{HBecr-xoJraLrHr,, A.{ e npzero
peIxeHI'Ie Al6esa uHBecr-xoJlqilHf" AArc ce BJree n ,,AJr6eHa" - AA, [pr{ Koero q.rrJroro r4MyulecrBo (axrusvrceu
nacznure) Ha ,,An6eua I{HBecr-xorgl4Hr" - AA [peMr4HaBa rcu ,,An6eua" A,{, Koero craBa yHr,rBepcaJreH
npaBonpI4eMHI4K Ha roBa I4MyilIecrBo. B pesyrrar Ha BJII{BaHero ,,Al6ena vHBecr-xoJr anHr" A[ npeycra"ou""a
cbulecrByBaHero cn u ce npeKparssa 6es rr4KBr4Aarlr4.s.

Ha 0l 'Ir.201_6 r. B rbproBcKlr-s peruclbp npr4 Areuqu.r rro BnricBaHvrtra ilo nap"rkrA,llTe ua ,,Ar6ega
HHBecr-xoJI4t4Hr" AI u ,,At6ena" A[ e BnI{caHo npeo6pasynaHe Ha Apy)KecrBara qpe3 BJruBaHe Ha ,,Ar6eua
HHBecr-xoJIAuHr" Ar{ n ,,Al6ena" Ar{, B pe3ynrar Ha Koero ,,An6eua r{HBecr-xoJr4raur" A{ e lpercpareHo, a
HeroB yHI,rBepcaJIeH npaBo[pHeMHr{K craBa,,Al6ena,, A,I[.

Ilpes anpzn 2076 r' C{ na ,,Ar6eHa" A,{ nse peil]eHze sa rpo4ax6 a sa I00Yo or Apy)KecrBeHure ArJroBeua,,Al6eHa" AA n,,EKolro4" EooA. C4enrcara e QuuarzevrpaHaHalg ryrafic pe3ynrar B KoHcoJrr,r4rlpa11vs.
orqer 3a qerBbpro rpr{Meceque neqan6a B pa3Mep sa 1933 xr4Jr.JrB.

llpes anpzn 2016 r. C{ na,,Ar6eHa" A! 4a4e cr,rJracr4e 3a noKyrrKa Ha HeABrDrfl4M t4Mor co6crseuocr ua
,,LIxo 6uzue" AA, HaxoA.rrnl ce Ha repvropr,rf,Ta Ha K,K. Al6ena.

Ha yrrpaBr.rTeJrHprTe opraHn Ha ABeTe
or TrproncKz 3aKoH r,r AoKJraAbr Ha



llpes rraafi 2016 r. Cr{ na ,,Ar6eHa" A[ nse perxeHue .{pyxrecrnoro Aa yqacrBa B yBenr.rqaBaHe Ha
Karlr4raJra ua ,,EKo arpo" A[ qpe3 napuqHa BHocKa s o6q pa3Mep sa I 200 xr{Jr. JrB.

flpes nlpnoro IxecrMeceqple Ha 2016 r. n Trproncrr4s perzrc'r:l,p e Brrr4caHo yBerarraBaHe Ha KarrHT ana Ha

,,Exo Arpo"A{ 'rpes HenapvqHa nuocxa(anopr) n pasuep ua 646 xr4Jr.JrB., B p*ynrar Ha Koero yqacruero Ha
Ar6ena A{ ce npoMeHq or 97 .05Yo sa97 ,32%o.

flpes uernrpro rpl,IMeceqlre Ha 2016 r. n Trproncrvs pefucrbp e B[rrcaHo yBeJrr.,rqaBaHe Ha Kaflr.rr ana Ha

,,EKo Afpo"A{ upes napl4qHa BHocKa B pa3Mep ua 1165 xt4Jr.JrB., B pe3yJrrar Ha Koero yqacrr4ero ua An6eua A[
ce npoMeHf, or 97 .32%o sa97 .70%o.

flpes uerntpro rpl4Meceqve Ha 2016 r. C:sserbr ua .{uperropr4Te Ha Al6eua A[ nse pelreHr.re ro
naprv4ara Ha ,,Bfl;ra;ta fIaryua" AA, la ce Bnlrrre o6crosrercrBoro, qe cJreA npeo6pa:ynaHero Ha ,,An6ena" A{
qpe3 BJII4BaHe na ,,Al6ena Zusecr - Xor4uur" A.{ rcuuxpr aKr\uh Ha ,,Btrura fIaryua" A[, ca npu4o6rtru or
eAI4H aKIII{onep ,,An6ena" AA. flpuer 6e Yvpe4zreJreH aKT Ha,,E.f,rara lraryua"EA!.

flpes vernrpro rplaMeceque Ha 2016 r. Crserrr na ,{upexroprzre Ha Al6ena A,{ nse perreHrze Aa
yBenl4qz RarrvITaJra Ha ,,Br.rara JIaryua"EA[ upes r{3AaBaHe na 800 000 6pox o6zlcroneun, [ozMeHHr{, HaIrkrqHr4
aKIII4L c npaBo Ha ulac, Bc{Ka c HoMt4HtuIHa crofinocr or 1 res. llpvrevra LI3MeHeH Vvpe4zreleH aKT Ha ,,Eflrara
JIaryna"EA! cro6pa:uo B3eroro perreHae.

Ha22.12,2016 r. [pyxecrBoro e npeAcraBzno npeA KOH, BOE z O6rqecrneHocrra, yBeAoMreHue, tre
HaocHoBaHI4ewt.ll4a,ml srn Bpb3Kacur, 100r, al.lual.3 or3IIruIK, sa21.72.2016r. cenoAnrrcaAofoBop
3a yqpeA.f,BaHe Ha alroreKa or AbqepHoro ua ,,AJIBEIIA" A.{.upprecrno ,,E-f,JIATA JIA|yIIA" A[. I,Inorenara
e B noJl3a na,,CX EKCIIPECBAHK" A{. llo curuta Ha yqpeAeHara r{noreKa ce npeAocraBf, Karo o6eeleqeuze
4tlrorpafiHvI aKTLTBuI Ha AbtqepHoro Apy)KecrBo Ha crofinocr or 35 31I 304 JrB., Koero e HaA nparoBere
ctrllacHo utt. 174, al,3 3IIII$. I,Inorexara o6egneqasa KpeAr{T B pa3Mep na 13 705 000 eBpo cbc crpaHr{
,,E-f,JIATA IIAfyHA" A[, crc ceAanllqe I4 aApec Ha ynpaBneHr{e ceJro Tonora, o6rquua Kanapna, rc.K, E-rrara
JIaryHa, Agnazuucrparl{BeH oQzc, perr4crprlpaHo n TrproncKr{r pefzcrtp npv Areuqur no Brl4cBaHuna c EWK
124601487 - KpeAzronoryr{arer; ,,COCI{ETE XEIIEPAJI EKCIIPECEAHK" A[ crc ceAanr{qe v aApec Ha
ynpaBJIeHI'Ie rpaq Bapna, 6yt. ,,BraAI4cran BapHenuur" 92, perucrpr.rpaHo n Trproncrr.r:r perr4crbp npLl
Areuqu.n Iro BrIrrcBaHHflTa c EI4K 813071350 - KpeAr.rrop; ,,AJIBEHA" AA, c.bo oeAaJr4rqe r4 aApec Ha
yrIpaBJIeHI4e r.r. Al6ena, AglrznucrparzBHa crpa1a, penzcrpr4pano n TrproBcKlrr perr4crbp npu Areuqnx no
BrrlrcBaHr{rrra c EI,IK 834025872 - conr,rAapeH AJrb)r(Ht4K lcr4trcxuurc/ .

3a cxruoqenvre oAeJIKH e B3ero peilreHue no qn,114, al,I3IIItrIK or trIOCA na,,AJIEEIIA" A!., npoBeAeHo Ha
12.12.2016 roALIHa u e AaAeHo o4o6peHze na C,{ ua ,,AJIEEFIA" A[ uo ui.. lI4, an.3 3|IrII-\K c peureHr{e or
3 0,1 1.2016 r.

IV. llnQopMarl[q 3a cKJrrcqenrrre roJreMrr cAeJrxrr MexAy cBbp3aHrr Jrrrqa

H.rlra c4ennl4 Me)KAy cBbp3aHI{ JIpIqa, cKJrroqeHr{ [pe3 orqerHr{r [epr4oA Ha reKyrqara Sznancon arorvraa,
ca IToBJII4'JII{ cbtuecrBeHo Ha Qlzuanconoro cbcro.f,Hr4e rrlrw pe3ynrar}rre or 4efinocrra Ha rpynara B

nepHoA.

I4snrrur4rereH Alrp eKrop :

Kpacunazp Cranes

27.02.2017 r.


