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MEIK/II4HE H AOK,TAII :]A AEIIII O CTT'A
KT,M KOI{COJII{III{P AH OI,II{AHCOB O'ttIET

cr,fr'taclo lt3r,tcKBaHltflTa na ul. 100o, at.4rt-,2 or 3IIII[{K

Ar6eua" AA e Hafi-fonflMara xore:rr4epcKa KoMrraHr4{ n Br,rrapur. /{pyx<ecrnoro ylpaBntBa
MHOIKcCTBO AsqepHr{ r(OM[aHr4r4 B r{HlycTpr4rr, roAKpensql4 OCFIOBHU.S TypI4CTUr{eCKZ 6n:HeC

TpaHcrropr, MeAIIrIr4Ha u 6anneonoil{.f,, TypoleparopcKa AeitHocr, ce,'IcKo crollaHcrBo, crpol4TeJlcrBo,

C pasnopeNAaHe Ha MunncrepcKr4 cr,Ber or 1991 f., c:bo6pa3Ho r,r3r,rcKBalrLrflTa:r'a Trproncxufl 3aKoI-I,

c:brrlecrByBarrlara or 1969 r. flr,pxanua cpupnra "Ar6eHa" e npeo6pa:yBarfa e EAHorIaqHo aKIII4oHepHo

Apyr(ecrBo "Ar6erfa" EAA, BrocneAcrBue rrpe3 1997 r. npeo6pa:ynaHo B aKul4oHepHo Apyr(ecrBo.

,,Ar6eHa" A[ e ny6nr4qHo Apyx(ecrBo, r{nrrro aKrlr{r4 ce lbpfyBar Ha B:r,:rrapcr<ara Sou4ona 6opca.

CeAarnuero rr aApecr,T Ha ynpaBJreHrze na Sapnara e:

x.r. Ar6eHa-9620
o6.n. [o6puu
Er,mapux

flpe4nrerr,r ua 4effuocr Ha "Ar6ena"Af{ e rpeAnafaHe r{a 3aBbpureH rypr4c'fr4qecKu npoAVKT FJa

MexAyHapoAur4r v B:brperrrHu.s na3ap. flo r(oHKpe'rHo, roBa ee Lapa3flBa B cJIeAIlare Aetinoc'ru:
xorenuepc'rBo; pecropaHTr,opcrBo; upoAalr(6a na cror(r4 or BHoc pI MecrHo rlpolr3Bo/lcrBo; BbHtuFIo-

r4KoHoMr4rrecxa AefiHocr; npelocraBrue na nuSopurarruoHFra, KoMyr-IanHo-6uroelt, peKJIaMHI-1. cnop'tHl4,

aHuMarIuoHHr{, KynrypHrr v ilpyfv BrrlloBe ycJryfr4, cB:bp3aHII c Me)I(AyIrapoAHI4t II BT:,rpeueH rypl43bM;

r,r3fpaxAaHe, pa:pa6orBaHe 14 orAaBaHe rroA HaeM Ha o6exru; oxpaulrreJIHa 4efiuocr - B cr,orBercrBne c

4eficrnarqoro 3aKoHoAareJrcrBo 14 cneA nonyqaBaHe na Heo6xoAl4Moro pa3pelxeHl4e.

,,Ar6ena"A[ -
tr4xonoNru.{ecKa

. Or r.f,x

JIaryua"

[pyxrecrnoro uafira npr4rex(aBa rr ynpaBn.f,Ba At,urepHl4 KoMrIaHIrl, o6e4uueFll{ B

l-pyna "Ar6eHa",
c ocHoBHa 4efinocr xorer'rrrepcrBo, pecropaHTlopcrBo t{ TypIr3r,M ca ,,Etlata
A[, ,,flpzuopcKo Kry6" EAI u ,,Hotel des Masques" AH3ep, Llleefiqapzn.

flapalemro c ocHoBHara rypr4crr4qecKa 4efiHocr ca pa3BIrrI4 cJIeAHIrre 4efrHocrv, no/IKpertsilIl4

ocHoBHr4.s 6asHec:
. Typoneparopcna geiiuocr, opraHu3upaHe Ha eKcKyp3t{u v Mepoflplrqrlrq, KoHI-peceI{

TypH3T,M, TpaHcrroprna Aefrnocr rr orAaBaHe Ha aeroN{o6rc.Jrlr [olt HaeM vpe3 ,,A:t6eua
Typ" EAI u ,,@raMZHro Typc" EOOA cr'c ceAaJll4rqe e l-epnaHnn

o MeAuqrrHcKa ra 6a,rneororurrHa 4efiuocr' - qpe3 ,,Me4Iaquncxu IJeurlp ,,MII Melur<a
Al6eua" EAA v uefisuro AlulepHo ApyxecrBo ,,[porepzur MeAzxa Ar6eua" EOOA,
Cnequalu:upaHa Bo:mnua sa Pexa6zrvrar\vs. ,,CEP MeAuxa - Al6eHa" EOOA, KaKro 14 LIpe3

acorlnl4paHoro clr Apy)KecrBo 34panHo yqpelKAeHue ,,3Y Me4zr<a Al6ena" A[.
o 3eueAeJrrre u [porr3BoAcrBo Ha ceJrcKocrorraHcKa fipoAyKlrflq - rrpe3 lpyxecrBara ,,EKo

Arpo" AA n,,EKolro4" EOOA
o CrpourelrcrBo -,,Exoctpofr" AA,,,AKTuB cun" OOI
o AeuoAefiuocr rr Jrerr{rrrHa Aefiuocr - qpe3 ,,I4utepcr<ai4" AE
o tr{nsecrvr\nfi B r4HcralTarJvrr4 3a rIpoI{3BoAcrBo Fra ereKTpl4r{ecKa eHepfzrg. or ornaAT,IrI4 H

6uovaca - ,,flepneryylr Mo6une Ef" EAI
o tr4unecrvr\rrrr s REAL ESTATE - ,,Tvrxvfl. r<tr" A,{

[:srqepuure [peArrp[flTlrfl, crpar{r.rre B Kor4To ca pefrrcrpvpaHr4 I,I [pouelrra ua co6crBeHocr B Te']h

npeArrpH.flTu-s ca KaKro cJreABa:



l[rqepHu rpeArrpllqrnfl perncrpr.rpaHrr B crpaHara:

MeAuuuHu<u ueHlbp MeAurca A,r6esa EAA - rc.rc. A.n6eHa

C neuna,r hs l,lpar r a 6olr H r.r qa :a pexa6 hrn't ar\vrfl, Me4 n rca Al6eH a

EOOn - rc.rc. A,r6eHa

An6eHa ryp EAI - rc.rc, Ar6esa
Ercouo4 EOOA - rp, [o6pnu
flpumopcrco rcrry6 EAI - rp.flpnruopcro

Llurepcrcafi AA - c. Jlecuono, E,rzu flenuH

,Eroarpo A[ - rc.r<. Ar6eHa

Bgrara rafyHa A[ - c.Tonola, o6ulzHa KanapHa

Ercocrpofi Al[ - rp.[o6puu
Tzxun rctr A! - rp.Earuurc

flepneryyrra Mo6rz,re Bf AA - rc.rc. Ar6esa

[rqepnu [peArrprrflTus perlrcrprrpaHlc n uyxduua:

(Dranuuro Typc - fepuauur
Xore,r Ae Macx A[ - AH:ep, Llleeilqapan
Busar Bt,rrapur EOOA - PynrHur

{r, rqepuu rp eArrprrfl Tus H a [rrq epuure Apy]KecrB a :

Ilpoqeur Ha nH Becru rluqra
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flpoueur Ha rrHBecr vt\klfl'I' a
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Arcrue CI4ll OOA - AbqepHo Apy)KecrBo Ha ZHrepcrcai.t Af u

acoul4npaHo ua Ercocrpoil A.{ 90.09
O,qaN4Huro Typc fepnraHl.rt - A'burepHo Apy)Kecrso ua Xolelr Ae

Maot A.{
.{ll Ercocrpofi VrcpafrHa - AbrlepHo ApyxecrBo ua Exocrpofi
AII 

AYr "\'e 61

Nporeprzrz MeAurca Al6ena EOOA - A'buepHo Apy)KecrBo Ha

MeAuuuHcxr4 uellrbp MeArrca A,r6eua EAA - rc.r. Ar6ena 100

llpoqeur Ha rrHBecrnlrlrlra

31.flercemnpn.l5 31 4enemnpu 2014
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[pyxrecrnara llpnir,ropcxo r<ly6 EAI[ rz tr4Hrepcxafi A[ ca ny6ruuur.t, cbfJlacHo 3aroHa :a uy6,rauuo
[peAnafaHe Ha rIeHHr.r KHr4)r(a 14 ca BrrrrcaHri B Perucr:spa ua ny6ru.lHl4Te Apy)KecrBa BoAeIr or
KoNazcra-sra no QnuaHcoB HaA3op.

I. @uuaucona un{opMarluq KbM Kpafl Ha qerBr,proro rplrMeceque na 2015 r.

Pe:ynrar Kr,M Meceq AeKeMBprr 2015 r.
Kr,u naeceq AeKeMBpz 2015 r. [pnxoAure or AefiHocrra Ha,,tr4xol]oMl4qecKa rpyrla Ar6eHa" ca e
pa3Mep Fra 106 039 xun.ne ,, c 8 oh roBerre crpqMo cr'ulr4.fl rrepuol Ha npeAxoAHara 2014 r., Koraro ca

peurrr3vrpanu 98 522 xul.rl.s.



Ce6ecrofinocrra Ha npoAalr(6nre e B pa3Mep sa 88 208 xrln.;re., c 9 098 xI4JI. JlB. rloBerle cnplruo 2014

r,, a 6pyruara KoHconu;ivrpaHa ue.ran6a 3a rrerBbproro rplrMeceql4e na2015 r. e B pa3Mep ua 17 831

XI4JI.JIB.

O6ruure v arMnHkrcrparlrBHlr pa3xoAlr ca B pa3Mep ua 9 837

ca cr.c 81 xran. JIB. IloBerre crtp.f,Mo 2014 r., a SuHancoenre
npeAXoAHaTa roAI4Ha.

I(ouco:ruAnpaHara ueqal6a xtnt 3 1,.12.2015 r. e e pa3Mep nal 392 xI'IJI.rIB.

Aer{eMBpr.i 2014 r.

cpeuy 6 7I0 xI4JI.iIB. Kr,M x4.

Orqer :a dtuuaucoBoro cr,croqHue
K:su 3 LI2.2015 r. axruer4Te Ha r4KoHoMI4r{ecKa fpyna A,'I6eua BbsJll{3ar na 550 607 xuir.,'le,' B 'l'q.

crofinocrra Ha rlereKyulure aKrr4Br.r e B pa3Mep ua 521 021 xra:r.rs., a Ha rexyuuTe aKTHBU 23 586

xrrJr.JrB. K:sna 31.12,2014 f, ar(ruBr.rre Ha Apy)Kec'rBoro tto 6a,raucoea croffuoct ca6vtn 53] 538 xn:r.ltl,

Krnr 31.12.2015 r. cyMara Ha Kalr4raJra r.{ pe3epBl4re e B pa3Mep sa 412528 xI'IJI.rlB., ll r,LI.

HeKoHrpoJrr4parqo yqacrr.re I 854 xrrJI.JrB. Hereryqure IIacI4BI4 ca B pa3Mep na 105092 xI4JI.JIB.' a

TeKyrII4're fiaeuBzr ca B pa3Mep na 32 987 xa:r.:re'

fJrasHure aKIIIIoHepII ua fpynara Kr'M 3I.12.2015 r. ca cJIeAI{uTe:

xr4Jr.JrB, @znaucoeure IIpuxoA[ :]a 2015 r'
pa3xoAr4 ca c 394 xr'IJL JIB. rloBeqe cnptlMo

Arcqraonepu

Ar6ena Xo:r4uur A[
A:r6eua IrlHeecr Xon4nnr A[
YilO [onepue

3YllO A:ruauq E:slraput

An6ena A[
Apyru rcplrAllqecKu nkrr\a
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floc:reAuure [poMeHrr n Ycraea na ,{pyxecrBoro ca BrrzT}a:nlr' B pefl4crr,pa Ha rbpfoBcKl]Te Apy)I(ecrBa

na 08 rctu 2011 r. flocleAHr.{Te [poMeHr4 B opfaHl{Te Ha ynpaBJreHI'Ie ca BrIIrcaHa n Tr,proBcKl4q

perr.rcrbp ua26 roHz 2015 r.
An6eira- AA - [ppxecreoro NaafiKa Lil\ta eAl{ocreneHHa cI4cTeMa Ha ynpaBneHue c:bc Cr'eer Ha

AI{peKTopr{Te, cbcrofltll ce or 6 qrTeHoBe, KaKTo cneABa:

f-rxa tr4seruHa Heuxoea fposeea - flpelcelarel na C/]
f-u Kpacarr,rup Bece:rnuos craHee - qren uvlzrn tuureneH AHpeKrOp

f-rra Maprura flerpona To4opona - Hleu
f-H IrIsaH Kores Ka:rauxoe - r{leu
f-H PaAoceer Kpynaoe Pa.4ee - gleH u 3anaecrnzK npeAceAare:r na cf{
f-Na I4nanra Cron:roea ,4aH'{esa - r{JreH

[pyrrecrnoro uafixa ce npeAcraBrrflBav ylpaBntlBa or Kpacuuup Becelunoe CraHee - tr4sn:b,rnr'IreJleH

Ar4peKrop.



[Iyfl,rurcynaHe ua 3aBepeHnre roAHrIrHu QuuaucoBlr orqerrr Ha

rpoBexAaHe Ha ocA.

loAnuHurr KoHconhALIpaH ibilHaHcoB orller n AoKnaAa 3a AetHoclra
BOUqKL.I OCTaHaIU 3aKOHOBO H3llCl(BaHH AOKyN4eHn Ca npeAcTaBeHH Ha

fly6nzrcynaur.r ca Ha www.x3news.com, www'inve$Ql-bg t1

http ://corporate.albena,b g/ n wyw.albpna.bg

,,A,'rdeHa" AA :ra 2014 r. n

Ha I-pynara za 2014 t'., rcaxro n

K@l-I, E@B n O6r(ecrseHocrra.
Ha crpaHilLu4re Ha Al6ena

II. Oulrcagrre Ha ocHoBHuTe pncKoBe Ir HecurypHocrl{, [peA Kolrro e I'r3[paBelr eMHTeHT],T [pe:]

ocraHaJlara qacr or SuHaucoBara roAI'rHa

flpa ocrulecrBflBaHe Ha cBogra reKyula, nHBecruuaoHHa u SuHaHcona Aeiuoct, fpynara e h3Jlo)l(eHa lla

cJ'reAHHTe tp u Haucona plrcKoBe :

. KpeAI{TeH pzcK: BT,3MoxHocrra A[b)I(HI4K Aa He h3flJlarL4 3aeu - H3ufl,tlo A['tn Hacrl/,v.Ho -- HJll'1 Aa Fle ro

ri3rrJraTl4 eBoeBpcMcHHo, IIpeAH3Burcsafit<u flo To3H HaqUH zary6a:a fpynara;
. JIrrBnAeH pucK: pr4cK'br KoMrraHhrra Aa HrMa unn Ia He e B c'bcroqHHe Aa ua6aev naputlHl"l cpeAcrBa'

Kotaro ca ueo6xo4rzrr,tz u nopaAh roBa /Xa cpeulHe rpyAHocru fipl4 t13llt'JlHel-lhe Ha cBohre QtiHaHcoBt4
']aAbJrXeHHfll 

_. flasapeH pHcK: phcKr,T oflpeAeneH (rzuancoe HHclpyN{eHT /la nperbpnH l(o,']eoaHHt no orrlol,ueHt'le Ha

cnpaBeAnuBara c-lofiHocr Art4 ua 6r,Aeulnr-e llapilqHH norouH B pe3)'Jlrar rta rco,re6asL1fl Ha tla3apllHTe Iletlh

Bcrquocr fpynara e a3ro)t(eHa Ha rpu KoMrloHeHTa Ha na3apHht pl'lcK:

- JIzxBeH phcK;

- BalyreH phcK;

- PucK or flpoMtHa B ueHara Ha co6creeuar KanhraJl.

3a e$enrunHo ynpaBJqeHhe Ha re3n pacKone, C:seeta Ha AhpeKTophre e o4o6prz,r cnequQuln14 Q'fparefHH 3a

M9HI4A)KM:bH1 Ha $aHaucoBrifl pIrcK, KoI4To ca B cborBercrBhe c Kop[oparHBHHTe ue,ra. OcsoBHure Hacol(H Ha

Te3r4 c.r.parerr,rg o[peAeJrflT KparKocporlHr4Te 14 A:brfocpor{HI4Te ueJIH n Aeftcreus, KoHTo rpn6sa Aa ce

npeA[pr4eMar,3a Aaoe yrrpaBnflBar QnuaHcoBt,tTe pncKoBe, npeA Kot4To e H3tlpaBeHa fpynara.

OcHoeunre HacoKl4 Ha 1o1hr7Kara [o orllolxeHL{e ua (tzHaHcoBure puaKoBe ca creAHhre:
. MuuuN,|zsr4paHe Ha JlnxBeHr.lr pt4cK, BeuryrHr,rfl pHcK t4 lleHoBut pl4cK 3a BcutlKH BHAoBe cAenKH;

. MarcnvlartHo H3noJI3BaHe Ha,,ecrecrBeHoro xeA)KVpaHe", npz Koero B MaKcnMaJlHa B'b3N4o)l{Ha creflell ce

3anafa Ha ecrecrBeHoro npuxBauraHe ua npo4ax6r4, pa3xoAr4, Ar'Jt)Kr4MH cyM14 h B3eMaHHt, flpen3qHQJleHLl B

CbOTBeTHaTa BaJIyTa, BCIeACTBUe Ha KOeTO Ce HZLIIaTa flpuflafaHe Ha CTpaTerhH Ha XeAXl4paHe CajVlO 3a CaJrAaTa B

flpeBUIrIeHr4e. Cr-,ulara crpareft4f ce ilpnnafa h no orHotrteHLie Ha nHXBeHht pxcK;

. BHe4praaHe Ha Aepr4BuTvlBV ,rrl Apyrl4 noAo6Hn HHcrpyN4eHTil eAUI-lcTBeHo 3a UeIHTe l-la xe/l)ltnpaHe;

. Bcuqrcu Aefiuocru no yflpaBneHue Ha QnHancoBlrr phcK ce oc'blr(ecrBtBar H KoHTpoJlHpar Ha UeHTpanHo IIHBo]

. Bcnqrcn Aefiuocrz no ynpaBneHHe Ha $nHaucosrr pilc]( ce oc'bulecl'BtBaf Ha pa3yN4Ha H nocreAoBareJlHa

oQHOBa 14 nph cna3BaHe Ha uafr-Ao6prare na3apHh npaKThKh,

fpynara Mo)r(e Aa aHBecrr4pa B aKqLrH vnv Lpyrv noAo6uz HHcrpyMeHril caMo B cryqal, qe e FlaJll'iue BpeMel'lHa

non:brHI4TeJIHa rLrKtsI4AHocr, Karo 3a BOur{Kl4 ro.qo6gn cAenl(t't e Heo6xoAltMo pa3peueHue or Cr'eera ua

AnpeKropaTe,

flo-4o,ry ca orrr4caHrz pa3nuqHlire Br4AoBe pI4cKoBe Ha KolzTo e H3rlo)KeFta lpynara npH oct'LllecrBflBaHe Ha

TbpfoBcKHTe ii onepaquu KaKTo lr Bb3npr4erutT noAXoA rlpH ynpaBneHKero Ha re3h pl4cKoBe.

BaryreH plrcn

lpynara He e u3Jro)KeHa Ha cbulecrBeH BanyreH pucK,3auoro oclloBHo ueftsure onepaul{h H cAe,lKl'l ca

AeHoMr4Hr4paHn B 6:s,rrapcru tesa nluru eBpo, Aor(oJlKoro nocreAHoro e c (lr'rxcnpaH Kypc crlptMo reBa no

3aKOH.

I{euonn pucx

IfeHoeara [oJrr.rrr4Ka e $yHr<qral or cJreAHnre $arcropra - crpyKrypa Ha pa3xoAl4're, ueHH Ha KollKype{rh 14

fioKyrrarerrHa Bb3MO)r(Hocr Ha norpe6nre,rure, pefyraropFlr pe)t(t4Ml,l. fpynara npilnala rbBKaBa $upueua
cTpaTefr4t c qen noAAT,p)KaHe Ha onTr.tMarHo HL{BO Ha pa3xoAl4Te, pa3[HpfBaFle [-la HoMeHKnaTypaTa Ha

frpoAyKrt4Te H ycnyrHTe h [oAAbp)I(aHe Ha na3apHH H KoHKypeHTHh ueHoBH paBHuua.



Kpe4ureu pucx

Kpe4nruzlr pr4cK e ocHoBHo pncKbr, upz xofiro KJrr4eHTr4Te Lr Apyrure KoI-ITpareHTu ua fpynara HqMa Aa 6tAar
B cr,croflHr4e Aa H3nnarrr !.r3urno A e o6uqai4Ho npeABhAeHI4Te cpoKoBe AbJl)l(t4Mt{Te or r.qx cyMt4 rto 3aeN4n,

T"l,pfoBOKH t4 Apyrt4 BseMaHht.

OcHoenure $uHaucosn aKTnBr na fpynara, Hochrern Ha KpeAI4reH phcl( ca napu'lHH cpeAcrBa s 6aHKosH

cMerKr..l (rercyurrz 4eno:nrn), B3eMaHHfl no npeAocraBeHU 3aeMn, B3eMaHLrfl or KJtLIeHTH t4 
^pyrt4 

KparKocpoLl H14

83eMaHUfl,

3a orpaHuvaBaHe Ha KpeAHTHxfl pHcK no reKyqu H cpoqrin Aeno3r4Tl4 n 6aHt<u, l'pynara e Bb3npue,ta ttoJtHThKa

Aa pa3[peAenr a l,IHBecrupa cno6o4uvre cu flapnqHh cpeAcrBa B pa3n].JLIHtz $uuaucoen L'iHc'tATyt\t4t n Er.,,rtapzl,

c BhcoKa pelyraql4t I4 AoKa3aH craou,'lurer.
fpynara He npeAocraB-fi KpeAr4THIz [epr4oAu Ha r{JTHeHTUTe ch. fo,uuta Ltacr or rypacrt4LlecKuTe ycnyrn H

HaeMHTe ce [peArrnarlar. fpynara flpeAocraBr 3aeMZ ocHoBHo Ha cB:bp3aHh JII4Lla, Karo ce il3ncKBar h

c:borBerHure o6esneqeuufl - 3arluclt Ha 3anoBeA ulvllu unoreKn Ha HeABh)I(HMt4 I.'tMorr4 B 3aBnct4Mocl' or
B3ailMoorHouleHr4rra Ha fpynara c Jrrlrlara. B fpynara HflMa 3HartLITeJtHa KoHueHTpauvA Ha I(peAI4TeH phcK.

P:urcoeoAcrsoro He oqaKBa zary6u, B cJ.IeAcrBue Ha Heh3rtrHeHue na 3aA:bJ't)t(eHnflTa Ha cBoHTe KoHTpafeflru.

fpynara r.{Ma mrpaAeHa [oJr].trr,rKa, Koqro ofpaHr4qaBa pa3Mepa Ha KpeAHTHara eKcflo3hllt"tt I(bM orAenHa

$uHaucoea uHcrr4Tyu[.fl, Mancllna,rsara eKcro3hur4t Ha KpeAIireH p14cK e 6araucoeara croIuocr- Ha

SrzHaHcoenre aKTH Br.J.

BgenraHhqra or KrHeFrrH ca npeAcraBeHn B orqera:a cfrzHaucoBoro cbcrotHZe B FtereH pa3l4ep cneA IphcnaAaHe

Ha HaqhcJleHvtre o6e:ueHKh no cr,MHHTerrHU u rpyAr-rocr,6upaerrara B3eMaHht. Tarczsa o6e:ueHrcn ca HarlpaBetlH

KT,Aero !l Kola-r'o ca 6ulu HzL.l14ue cu6ntus u4eHru$raqvpal\A:ary6n or uect'6npaeMocr ct,rttacHo npeAhuelt
ONUT.

Jlunenqeu puctt

J[nKezAHugr pt4cK ce u3pas.qBa B Herarr4BHaracvryar\I4n fpynaraAa ue 6tAe B c],croqHue Aa nocpeuHe

6e:yclonHo Bcll{KH cBoa 3aA},n)KeHhr er,rJracHo rexHnq naAe)K. Tl nponex<4a KoHcepBarhBHa noJll4ThKa rlo

yIIpaBJIeHI4e Ha JIIIKBHAHOOTTa qpe3 KO.sTo [ocToflHHO noAAbp]Ka orlTlzN4aIeH J'll'JKBhAeH 3anac IaphqHh CpeACTBa

4o6pa cnoco6Hocr ua SnHaHcupaHe Ha crorraHcKara cn Aeisocr. fpynara reHept4pa h pa3ttonara c AocrarbeHo
co6creeuu o6oporHn opeAcrBa. Tercyulo Marypurerbr rz cBoeBp_eMeHHoro oc:buiecrBtBaHe t-ta nrau{altht'ra ce

cne1v't or $llnaHcoBt4r orAeJr Karo ce noAAl,p)Ka e)l(eAHeBHa nHQopvaunn 3a Huru.lHnre napHLlHH cpeAcrBa 14

fipeAcrornrlt4Te nnaulaHrzs. 3a cso6oAH].rre cpeAcrea ee o6NaHcJ'lt KparKocpotlHo ]4HBecrnpaHe npu aail'2o1pn

JTHXBeHU paBHI,{Ula,

Pucrc Ha JrnxBeHo-o6etpraunre rlapHtIHHTe rlorouH

Jlgxseuhqr pucK 3a l'pynara Bb3FrhKBa or nonyqer-rHTe AbnrocpoqHil 3aeMH. 3aennre c nraBallllt rhxBeHl4

[poLIeHTh l43rrarar fpynara HanHXBeFl pl4cK, cBr,p3aFl c H3N4eFteftne Ha6tAelt.tzre rtaprLtHt4Te norottl4.3aevtnre c

$rarccupaHu J'lr4xBeHH npoueHTll H3Jrarar lpynara HaTHXBeH pHcK, cBt,p3aH c ro,re6alnfr npv 6tAeuo
oflpeAenqHe Ha cnpaBeAnuBr4 croiHocrn. 3a Aa xeA)rc4pa re3H pt4cr(oBe, l'pynara H3noJl3Ba AepHBa'fuBH t4 Apyrv
xeA)r(upauh aHcTpyMeHTn - xeA)I(upaHe Ha napHLleH noToK.

flolvrnrara Ha fpynara e Aa cK,TrorrBa AoroBopl4 3a 3aeM npLr rhxBeH npoUeHT, Qturccapau KbM na3apHufl,

HanpuMep EUzuBOR, 14 eKcrlo3t4uuvre ae creAflT peryntpHo.

Harn.tHocrrre no 6e:cpoLrHH Aerto3t,lrh e 6aFrKoBH cMerKH ce oJIHXB.RBar ua6aza Ha ocplrqna,rHo o6reertnre

$urcnpauH JTHXBeHI4 HHBa or ctorBerHara6ant<a 14 npHXoAr4Te or rflx ca HecbulecrBeHI4 no pa3Mep. JluxeeHH

Hr4Ba no ro3]r rr.Ir Aefio3r.rru He ca AHpeKTHo o6Bbp3aHH c na3apHLI rnxBeHV hHAet(ch Ho ct,LqeBpeMeHHo Mofar

La6r1ar eAHocrpaHHo npoMeHeHu or 6auxara-KoHTpafeHT B cneAcrBHe Ha npoMeHI4Te Ha na3apa. flopa4n roea

Te3r4 Aerro3tlrn carpernpaHu Karo $rHaHcoen aKThBI,l c npoMeHnr4B J'tl4xBeH [poqeHT.

Pr,rcoeoAcreoro Ha fpynara reKyulo ua6rrcAaea A aHult3upa HeroBara eKcno3nqut cnpflMo npoMeHhre B

J,ll4xBeHr.{Te paBHHu1a. flopaau Harh.rhero Ha L{3BecrHa KoHueHTpauht Ha nuxBeH pHcK ce cuMynapar pa3JrzqFIh

cueHaphu Ha pe{ln uaHcupaHe, noAHoBrBaHe Ha cblqecrByBaqH n03r.{ur4r,l, arrepHarnBuo $vt HaHcupaHe H

xeAxupalte, Ha 6a:a re3ll cueHaphh ce H3N4epaa u e$exra Bbpxy (tnHaHcoaun pe3ynrar Lt co6creeuut KanHTan

fipH frpoMf Ha Ha rnxBeHHe fipoLIeHT.
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Ynpan,reulre Ha KarII,ITaJroBuq pucK

C ynpaeneHaero Ha Kalr4TaJla fpynara Llenr4 Aa ct3AaBa H [oAA],p)t(a Bb3Mo)KHocrlz ro Aa ilpoAbfi)l(h Aa

$yHrcrluoHr,rpa Karo Aeiicreaulo rpeAnpuflTne v Aa ocnfyptBa cr,orBerHara BbsBpbuaeMocr FIa HHBecrl4paHHre

cpeAcrBa Ha co6crseuv:rca v cronaHcKu norr314 Ha Apyrhre 3aLIHTepecoBaHV !rl4r\a u yqacrHHua B FleroBt'1t

6HsHec.

fpynara ynpaBnflBa KarrHTaroBaTa cu crpyKrypa A npaB4 KopeKUlJll B Hee c orneA Ha flpoMeHure B

HKoHoMuqecK!{re ycnoBun.3a noAA'bp)r(aHe hnu KopHr-4paHe Ha KarhrzLloBara crpyKTypa fpynara Mo)l(e /la

](Optzthpa njlaulaHeTo Ha Al4BI4AeHTU Ha aKrlHol-iept4Te, Bb3Bpt,l.uaeN4ocTTa Bbpxy KanuTa,rla Ha aKL(l4ollepvTe hnvl

evnevfl'la Ha HOBI4 aKUI4t4.

fpynara KoHTpoJlnpa r(a[HTzula ua 6a:a ua roe$raqneHT r]a 3aAJ't:b)t(HtlJtocr. To:u roe$uraeur ce n3qHcJlflBa Karo

HerHHfl A:b1f ce pa3Aenh Ha o6u\h.q Kanhruul. Heruzl AT,rr ce I43LlhcJrgBa Karo or o6ulnre 3aeMh (attlrcueauln

,,TeKyilIh H HereKytur.t 3aewr4", KaKTo ea noKa3ann B orqera:a SuuaucoBoro c'bcroflurae) ce npuc[aAHar naph'le

fi [apuqHl4Te eKBuBa.JIeHrv,, C)6uugr KarII4Tar ce a3qucJrtBa Karo,,co6c.reeHufl KafiIlTa]", KaKTo e rol(a3aH B

orqera sa SuuaHcoBoro cbcro.flHlle, ce ct6epe c HerHhtl A'brf'

Hneara Ha 3aAJrblrHsilocr rcnru 31 AeKeMBpn ca KaKTo creABa:

06u-to 3aeMu I,r Jlh3lIHf

Hama"reHLr c tlapntrHIt cpeAcrBa n fiaputIHIt eKBI{BaJreHTIt

Hereu nr,lr 96 00r

396 94406ruo co6crBeH KarIuraJl

06uro KarII{TaJr

Cr,orno urenHe Ha 3aAJrb)KHqrocr

404614

507 154 492 945

20.J 19'

III. llnoopMarluq 3a Ba)r(Hr.r cr,6urus, HacrbrllrJrn [pe3 Tpl{Mecerrriero u c HarpytlBaHe or
HaqaJloro Ha Q[HaHcoBara roArrHa Ao Kpafl Ha cr,orBerHoro rplrMeceque, u :]a rflxlloro BruqHUe

BT,pXy pe3yJrrarrrre BT,B QnHaHcon[q orqer

flpe: r,,1. flHyapv 2015 r. C[ ua ,,A,r6eua" Af{ B3e peueHhe La Bclbnh Karo cbAr'l'bxtHl4lt Fla

ocHoBaHl.ie qn. 101 or 33[ npu cKnroqBaHe Ha AofoBop 3a HHBecrnuuoHeH KpeAI4T MexAy,,Bfl.ltara Iaryna"
A[ ra ,,C}I{ Ercnpec6aHK " AA 3a cyN4ara or 5 133 xnn' eepo.

flpe: H,r. R1)/apr4 2015 r. C[ Ha,,A,']6eHa" A[ s:e peueHl4e 3a npeAofoBapeHe Ha cbrlecrByBau

hHBecThqt4oHeH KpeAhT :a {lnHaucnpaHe Ha cTpohTencTBolo Ha anapTaN4eHTV vt AH(QpacTpyKTypHl4 ooeK'l'l4

e K.rc. Errarallaryua c ycBoeHa cyva2 MnH. eBpo,

flpe: n.speoro rprjMeceurae C[ Ha,,A,r6eHa" Af{ AaAe cbrlache Aa ce noAllt-iue aFIeKc Kt'M AofoBop

,u op"4ri sa (rnHaucupaHe Ha uHBecraur.i14 Me)KAy,,C}K Excnpec6aHIt" A[ ra,,flepneryyM vo6rle EI'" All
u ,,A,l6eHa" A.{.

flpe: n:speoro rphMeceqrze CA AaAe c'brnacue ,,flepneryyn,t nlo6u,le Ef" AI{.qa cKrtolll4 AoroBop 3a

KpeAr4r za SvuancvtpaHe Ha Hy)r(Aara or o6oporufi cpeAcrBa Ha Apyr(ecrBo'fo c ,,CX ErccnpecSallK" Al{ :a
cyMara or 700 xur,t. JtB. 14 o6esneqaBaHero My npu creAHl'tre ycnoBus: ,,flepneryyv iraoSule BI-" AA -
KpeAuTonoJtyqaTeJt, ,,CX Erccnpec6aHK" A[- rpe4raTop, ,,Al6eua" A,{ -'ct'A,'lb)l(l-l14K.

flpes rperoro rpr4Meceurae C,{ ua ,,Al6eHa" AA B3e pelxeHue 3a ornycKaHe Ha napfiLleH 3aeM or

,,A,,r6eHa" A,{ ua ,, Xorer 4e Macrc" AA, e pa3Mep Ha 61 961 l-reeilqapcrcu $paHrca, 6e:,rnxeeu, 3a cpoK Ao

16.07.2016 r.

3r.12.20rs
BGN'OOO

i 06 849

(4 36e)

r02 480

31.t2.2014
BGN'OOO

99 862

(3 86l )



flpes rperoro rpuMecevrae Cl{ na ,,A,l6eua" AA B3e peueHl4e 3a ornycKaFle l-la naphLleH 3aeM lla

,,@,raMHHro Typc" EOOA B pa3Mep ua 100 000 eepo, 3a cpoK ao 30.09.2016 r'
flpes uernrproro rpuMeceque C[ Ha ,,Ar6eHa" AA Aale cbulacl4e 3a yBenuqaBaFle Ha KaTIHTaJIa

Ha ,,EKo Arpo"A,{ c Henapr4rrHa BHocKa - B3eMaHe 3a rlpexBbprqHero Ha HeMareplralTeH aKTI'IB - [paBo

Ha rroJr3BaHe Ha I43rpaAeH coHAaxeH KJIaAeHeII B pa3Mep na 645 908.60 m.
flpes vers.rproro rpnMeceqne C[ ua ,,Ar6eHa" A[ nse peureHlle Ia 6r:Ae cKJrror{eH AofoBop 3a

rapurreH uor /uenpasurenlor 28,10.2015 r, c eroroAaren MeAuuuscKl4 ueHrr,p ,,Me4I4Ka - Al6ena"
EAI u [oryr{aren ,,Ar6eHa" A[ npra cneAHI{Te ycnoBlrf, - cyMa Ha BJIor 150 000 eBpo, cpoK 3 veceua"

crrr.rraHo or 28.10.2015 r. lnxnes rpoueHr Ha roAI4IrIHa6asa- 0,9 o/o.

flpe: uern:sproro rpr,lMeaeqhe Cl{ Ha,,Ar6eHa" A[ e:e pelxeHue 3a ornycKaHe Ha flaphqeH 3aeM Ha

,,Xore,l ge Macx"A,{ or,,Al6eHa" A[, B pa3Mep na 116 856 rl-reefiqapcKt4 QpaHra. Cpon ua nofaceBaHe

eAHoKparHo ao 09.12.2016 r,

IV. I4HQopMaUUfl 3a cKJIK)qeHIITe roJIeML{ cASJIKII Me}1t4y cBbp3aHH JIItqa

1. Hq1iaa cAenKr.r Me)KAy cBr,p3aHa Jrr4rla, cKnroqeHl4 rrpe3 'reKyilIl4q repuoA Ha 'feKyllrara

Srznaucona roArrHa, Kor.rro ca rroBJrr{srrr cr,ulecrBeHo Ha Sauauconoro c.scroqHr4e r4Irv pe3yJlTarl4'fe o'f

4eftuocrra Ha ApyxecrBoro B To3I4 rIepI4oA.

2, Hltt'm cKrIor{eHI4 cAeJIKI4 c:L,c cBT,p3aHLr Irnt\a, oIIoBecreHI{ B foAI4IIrHIrt orqer, Kolrro I4Mar

cbuecrBeHo nt:4eficrerae Bbpxy QnnaHconoro c:r,cro.sHl{e vrJrv pe3ynrarure or AefrHocrra Ha

Apy)KecTBoTo rrpe3 cT,oTBeTHr4.rr oTqeTeH rleplroA Ha TeKyuIaTa QuuancoBa foAIrHa,

[4snT,rHureneH AI{peKro
Kpacurr,rzp Cratree

25.02,2016 r.


